Date: 14/11)2019 | V J T F

Empowering Institutions

To,

Bombay Stock Exchange Limited.
Department of Corporate Services
P ] Towers, Dalal Street, Fort,
Mumbai - 400001.

Sub. - : Qutcome of board meeting

Script Code: 509026
Dear Sir/Madam,

This is to inform you that the Board of Directors at their Meeting held at the
registered office of the Company at B-3, Witty International School, Pawan Baug
Road, Malad West, Mumbai - 400064 on Thursday, 14th November, 2019, commenced
at 05.00 P.M. and conducted at £-0© P.M. has considered and approved the
following;:

1. Un-Audited Financial Results of the Company for the Quarter and half year
ended Ended on 30th September, 2019, as per IND-AS pursuant to regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015.

We are requesting you to kindly take the above in your records and acknowledge the
receipt for the same.

Thanking you,
Yours faithfully,

Dr. Vinky Jain U

Managing Director
DIN - 00235276

VJTF EDUSERVICES LIMITED
CIN No:L80301MH1984PLC033922
Reg. Office: B-3, Witty International School, Pawan Baug Road, Malad West, Mumbai-400064
Tel.: 022-61056800 / 01 / 02 Fax: 022- 61056803 Email: vjitfho@vijtf.com,
Website: www.vitf.com / www wittukidcindia ram
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TEL.: 2862 5129/ 5153

C/k' J. KALA & ASSOCIATES S RORD, KANGIVAL (W), MUMBAI 400067, NDIA

CHARTERED ACCOUNTANTS E-mail : admin@jka.co.in

Independent Auditor's Review Report on Standalone Unaudited Quarterly Indian Accounting
Standards (Ind AS) Financial Results of VJTF Eduservices Limited Pursuant to the Regulation 33

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To,
The Board of Directors F
VITF Eduservices Limited

1. We have reviewed the accompanying statement of unaudited standalone financial

results of VITF EDUSERVICES LIMITED (‘the Company’) for the quarter and half year
ended 30th September, 2019 (‘the Statement’) which are included in the accompanying
'Statement of Standalone Unaudited Financial Results for the Quarter and half year
ended September 30, 2019', the statement of standalone assets and liabilities as on that
date and the statement of standalone cash flows for the half year ended on that date
(the "Statement"). Attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (the regulation), as amended.

2. The preparation of the Statement in accordance with the recognition and measurement

principles

Laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
prescribed

Under Section 133 of the Companies Act, 2013, read with Rule 3 of Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, is the responsibility of the Company's Management and has
been approved by the Board of Directors of the Company. Our responsihility is to
express a conclusion on the Statement based on our review.
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3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other
review procedures. A'review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34
specified under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation including the manner in which it is to be disclosed,
or that it contains any material misstatement.

FOR J. KALA & ASSOCIATES
Chartered Accountants e

FIRM REGISTRATION NO QIHGSW@%

CA VAIBHAV PATODI
PLACE: MUMBAI PARTNER
DATE; 14" November, 2019 MEMBERSHIP NO: 420935

UDIN No: 19420935AAAACP7778
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of VITF
Eduservices Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

To,
The Board of Directors
VITF Eduservices Limited.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
VITF Eduservices Limited (“the Parent"), its subsidiary (the Parent and its subsidiary together referred
to as “the Group") and its associate for the quarter and half year ended 30"September, 2019 ("the
Statement"), which are included in the accompanying 'Statement of Consolidated Unaudited Financial
Results for the quarter and half year ended 30th September, 2019,’the statement of Consolidated assets
and liabilities as on that date and the statement of Consolidated cash flows for the half year ended on
that date (the "Statement") being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended(the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34”),
prescribed under Section 133 of the Companies Act,2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

Jaipur Office : 401, Corporate Park, Near Ajmer Road, Jaipur . 302 006 Tel.: 0141-2369778 Email : adminjpr@jka.co.in

Bengaluru Office : 205, Bindu Galaxy No. 2, 1st Main Road, Rajaji Nagar, Industrial Town, Bengaluru - 560044. Email : adminbnglr@jka.co.in

Ahmedabad Office : E-1205, Titanium City Centre, Near Sachin Tower, 100 Feet Anandnagar Road, Satelite, Ahmedabad - 380015. Mob.: 08652841248 Email : adminahmd@jka.co.n
New Delhi Office : 121/9, Shivpuri Near Sector 7, Gurgaon - 122001, New Delhi Mob.: 9810559631 Email : admindelhi@jka.co.in

Kolkata Office  : 23A, Rajendra Mullick Street, 2nd Floor, Girish Park, Kolkata - 700007. Mob.: 09702288969 Email : adminkolkt@jka.co.in

Bhilwara Office  : A-578, Vijay Singh Pathik Nagar, Bhilwara, Rajasthan - 311001, Mob.: 9828479321 Email : adminbhiwr@jka.co.in

Surat Office : 3, Vareli Market, Kadodara, Surat, Gujarat - 394327, Mob. : 9029331250 Email : admin@jka.co.in



4. The Statement includes the results of the following entities:

A. Subsidiary -reviewed by us:
e VITF Buildcon Private Limited, Mumbai.

B. Associate - certified by the Management:
e VITF Infrastructure Private Limited, Mumbai.

5. Based on our review conducted, and procedures performed as stated in paragraph 3 above,nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under section 133 of the companies Act, 20?3, as amended, read with
relevant rules issued thereunderand other accounting principles generally accepted in India , has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. The unaudited consolidated financial results also include the Group's share of net loss after tax and
total comprehensive loss of Rs. NIL, for the quarter and half year ended 30"September, 2019, in respect
of an associate, based on their financial results which have not been reviewed by their auditors. These
unaudited financial results and other unaudited financial information have been approved and furnished
to us by the Management. Our conclusion, in so far as it relates to the affairs of this associate, is based
solely on such unaudited financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these financial results are not material to
the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For J. Kala & Associates
Chartered Accountants

Firm Registration N/oﬁﬁ&&

Place: Mumbai Partner g
Date: 14" November, 2019 Membership No. 420935

UDIN:19420935AAAACO3696




|oate : 14th November, 2019

VJTF EDUSERVICES LIMITED
CIN No. LESSSOMH1384PLC033522
Repd. Offce : Wity litefational School, Pawan Baug Road, Malad West, Muinbai-400064
Tel.: 61056800 101 02 Fac 61056803 Emall vilio@vit.com Website: wwwvjit.com
: KR, : : : {Rs. In Lakh|
f Standalone and Consc Financial Results for the Quarter and Half year ended 30th September, 2019 A
STANDALONE CONSOLIDATED
sr. UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED UNAUDITED UNAUDITED | UNAUDITED | AUDITED
: Particulars :

No.

Three months Preceding Thiee | Corresponding three | o o 0 Half yearended | Fot the year Three months Thiree months | Half year ended |  For the year
ended30th months ended 30th | months ended 30th ﬂ’“l' ber, 2018 30th September, ended 31st ended30th Septembar, | ended 30th June, | 30th September, snded 31st
September, 2019 June, 2018 September, 2018 i 2018 March, 2019 0w 2018 018 March, 2019

1 |income
(s) Revenue from operations 366.56 384.96 353.93 751.52 650,49 161841 366.656 38496 75152 161841
(b) Ofherincome 105.81 76.25 96.44 182.06 18035 20042 152.98 11156 264.54 3,953.69
Total 41237 46121 450,27 933.58 83984 1,908.83 519.54 496.52 1.016.06 557210

2 |Expenditure

' (a) Employee benefiis expense 157.52 12134 136.77 278.86 254 50 54843 157.53 12134 218.87 54843
{b) Finance costs 17128 179.80 7960 35119 12388 398.88 171.34 179.85 351.19 399.48
{c) Depreciation and amartisation expense 93.82 95.51 3043 189,33 60.67 11947 92.82 9551 188.33 11947
(d) Rent 060 0.60 - 120 - 2521 060 060 120 2523
(8) Other expenses 154 44 131468 48934 328.12 691.42 675.28 1594.58 134.68 32026 68522
Total 17T 53193 T36.14 1,148.70 1,130.47 1,994.27 61787 531.88 1,149.85 2,004.91
Profit for the period before tax and share of profit / .

3 {loss) of Associatas | Joint Ventures {1-2) (145.40) [0.72) (285.77) (216.12) (250.63) (85.54) (28.33) L (133.79) 3,567.19

& |Share of profit/ (loss) of Associates / Joint Ventures

) . - - - - - - - - (104.26)
§  |Profit for the period before fax {3+4) (145.40) [o72) (285.77) (216.12) {290.63) (86.54) (98.33) (35.48) {133.79) 346294
6 |Taxexpense: - )
(1) Current tax - - - - - 1071 60.53 817 £9.70 a75.99
(2) Deferved tax 2082 (45.75) 45328 (15.93) 411 (863) (15.47) (45.75) (60.92)] (8.63)
7 |Profiti{Loss) for the period {5-6) 17522 24.97) [331.08) 200.19) [33474) #7562) (123.89) 12| _ (142.67) 2,596.58
8 Othar Comprahensive Income - -
() hems that will not be reclassified to Profit and Loss:- -
(1) Re-measurement of defined benefit plans - = - - 948 - - - 9.48
{i) Income tax relating to above items. - - = - (247) - i . (247
)  (0) ems that will be reclassified to Profit and Loss - - - - - - 5 o &
(i) Income tax relating to sbove items - - - i - i - L 2 =
Total Other Comprehensive Income (Net of tax) {a+b} | _ o : 5 . 701 . - - T8

9 |Total Comprehensive Income for the period (T+8) (178.22) (2457 (331.08) (200.19) (334.74) (80.:81) (143.69) 142 (142.67) 2,802.59

10 |Profit{Loss) for the period attributable to: N
|Ecuity hoiders of the parent (175.22) (24.97) (331.05) (200.19) (334.74) (87.62) (149.25) (2.45) (152.71) -~ 242088
Mon - Controfing Interast - - - - - - E.54 459 10.13 47169

" Total Comprehensive Income for the period . N
attributable to : %5
Equity holders of the parent - (175.22) (24.97) (331.05) (200.19) (334.74) (80.61) (149.25) (3.46) (152.71) 2,130.90
Non - Controlling Inkerest - - - . - 5.54 . 459 10.13 47169

12  |Paid-up equity share capilal 1,760.00 1.760.00 1.760.00 1,760.00 1.760.00 1,760.00 1,760.00 1,760.00 1,760.00 1,760.00
(Face Value of Rs.10/- per share)

13 | Other Equity * = - o - 51149 211.00 211.00 211.00 211.00

14 |Eamings per share {of Rs.10 /- each) (ot annualised): .

(a) Basic {1.00) (0.14) (1.88) (1.14) (1.90) (0.50) (0.85) (0.02) (0.87) 12.07
(b) Diluted (100 (0.14) {1.88) (1.04) (1.80) (0.50) {0.85) (0.02) (0.87) 1207
Notes:

1 Both the standalone and consolidated financial results of the Company have been reviewed by the audit and ap wmwuleﬂtuCMMumMmmm|mmm 2019 and have been carried out limited review of
the unauditéd financial results by the Statutory Auditors of the Company for the quarter and Half year ended sonsmm 2019. The reports of the Statutory Auditors are

2 These financials have been prepared in with the and iples laid down in IND AS prescribed under section 133 of the Companies Act, 2013 read with relevant niles issued thereunder,

3 Cusment tax expense includes excess/ short provision of earfier period.

4 Effective 15t April, 2019, the Group/Company has applied ind AS 116 — Leases, using the modified retrospective approach. As a resull, MGMmmmlemmdmﬂmmfmammbhmmawwhwnpudlam
rent) of Rs. 3,942.06 lakhs. The expense lowards such leases is now recorded as depreciation on Right of Use Assets and finance cost on lease Eabiity, instead of rent expense. A both for and result, there is an crease in|
depreciation of Rs. 59.45 lakhs & Rs. 118.71 lakhs, increase in finance costs of Rs. 112.44 lakhs & Rs. 224.78 lakhs, decrease in uperawlamrmoiﬁs.0!nlaki\s&mmﬂhmmﬂm:uhlumm.hxo{h!&lehmlm 141.21 lakhs)
forunqmrln(andhalryelen&dmswm 2019, respectively, To this extent, performance for the quarter and half year ended 30th , 2019 is not cos ble with the quarter and hall year ended 30th Seplember, 2018 and the year ended 31st)
March, 2018.

5 The main busi s gly, there are no separate reportable segments as per IND AS - 108 on "Operating Segments® .

8 The of India, on September 20, 2019 vide the Taxation Laws (A dment) 2019 (the O ), has inserted a new Section 1158AA in the income Tax Act, 1961, which provides an option to pay income tax at a reduced rate of 25.17%

and ) riain conditions. The Group ks in the process of evaluating the impact of the Ordinance.

7  Figures pertaining to previous periodiyear have been regroupedireclassified wherever found necessary to conform to current quarter'sfyear's presentation.

For VITF Eduservices Limited
‘ -
\ e b,
i ?
Place : Mumbai (Dr. hnay Jain)

Director,
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VJTF EDUSERVICES LIMITED
CIN No. L65990MH1984PLC033922
Regd. Office : Witty International School, Pawan Baug Road, Malad West, Mumbai-400064
Tel.: 61056800 / 01/ 02 Fax: 61056803 Email: vittho@vitf.com Website: www.vjtf.com
Statement of Assets and Liabilities
(Rs. In Lakh)]
Standalone Consolidated
. UNAUDITED AUDITED UNAUDITED AUDITED
Particulars As at As at Asat As at
e 52;'1‘;’"""' 31stMarch, 2019 | 30t i:':‘:’““" 31st March, 2019
A. |ASSETS
1|Non-Current Assets
(a) Property, Plant and Equipment 4,283.41 774.93 4,283.41 774,92
(b) Goodwill on Amalgamation 936.53 936.53 936.53 936,53
(c) Financial Assets
i. Investments
(a) Investment in Subsidiaries and Associate 795.95 795.95 - =
(b)Other Investments 0.92 0.92 0.92 0.92
ii. Other Financial Assets 1,699.50 1,472.56 4,599.49 3,472.56
(d) Deferred Tax Assets (Net) 34.06 12.03 34.06 12.03
(e) Income Tax Assets (Net) 5.83 9.58 5.83 9.58
(f) Other Non-Current Assets - 352.94 - 352.94
2|Current Assets
(a) Financial Assets
i. Trade Receivables 139.90 2.04 139.90 2.04
ii. Cash and Cash Equivalents 61.49 55.46 63.05 56.82
ii. Loans 1,167.55 1,042.88 587.26 550.34
iv. Other Financial Assets 1,056.48 313.44 2,823.93 281271
(b) Other Current Assets 50.57 142.66 50.57 142,66
Total Assets 10,232.19 5,911.92 13,524.95 9,124.06
B. |EQUITY AND LIABILITIES
1|EQUITY
(a) Equity Share Capital 1,760.00 1,760.00 1,760.00 1,760.00
(b) Other Equity (47.79) 511.49 1,829.81 2,341.60
(c) Non-Controling Interest - - 570.26 560.13
LIABILITIES
2|{Non-Current Liabilities
(a) Financial Liabilities
i. Borrowings 634.59 774.75 634.59 774.75
(b) Provisions - 17.98 - 17.98
(c) Other Non-Current Liabilities 3,783.32 - 3,783.32 -
3|Current liabilities
(a) Financial Liabilities
i. Borrowings 1,175.33 1,062.13 1,175.33 1,062.14
ii. Trade Payables 227.35 91.43 228.06 91.79
iii.Other Financial Liabilities 903.46 403.29 903.48 403.28
(b) Other Current Liabilities 1,765.37 1,283.97 1,769.47 1,290.15
{c) Provisions 30.56 6.88 30.56 6.88
(d) Current Tax Liabilities (net) - - 840.07 815.36
Total Equity and Liabilities 10,232.19 5,911.92 13,524.95 9,124.06
For VITF Eduservices Limited
1Y% .
" b Ty
Place : Mumbai g:i {Er. Vinay Jain)
Date : 14th November, 2019 Managing Director
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VJTF EDUSERVICES LIMITED
CIN No. LB5590MH1984PLC032822
Regd. Office : Wity Baug Road, Malad West, Mumbak-400064
Tel. 610568001 01 / 02 Fax. 61056803 Emak viiho@vjtl.com
Stat t of Standalone and Consolidated Cash Flows
Rs. in Lakh
Con ;
PARTICULARS UNAUDITED AUDITED UNAUDITED AUDITED
Half year ended 30th For the year ended 313t March,} Half year ended 30th For the year ended 31st
Seplember, 2019 2019 Scplember, 2019 March, 2019
CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/(Loss) before Tax (216.12) (85.53) (133.79) 3,567.19
Adjustments for:
Depreciation and Amortisation Expense 189.33 119.47 189.33 11947
Accrued liability for Gratuity 5.70 1.92 1.92 -
Sundry Balances and Provisions no longer required written back (0.21) (23.25) {0.21) (23.46)|
Sundry Balances written off 0.19 0.88 0.19 0.88
Profit on sale of property, plant and equipment (13.71) (2.76) (13.71) (3,677.39)
Interest Income on Loans given (154.67) (252.10) (237.15) (240.53)
Finance Costs 351.19 398.88 351.19 399.48
Operating profit before Working Capital changes 161.70 157.51 151.717 145.64
Movements in Working Capital
Decrease/(Increase) in Trade Receivables {137.87) 53.21 (137.86) 5321
Decrease/(Increase) in Financials and other assets (Current & Non-Current) (826.45) (356.45) (1,849.58) (2,400.42)
Increse/(Decrease) in Trade Payables, Liabilities and Provisions 1,144.39 (13.41) 1,147.90 (11.92)
Cash flow/(used) in Operations 34177 (159.14) (681.77) (2,213.49)
Income tax (paid) / refund received (2.35) (69.87) (2.35) (119.79)
Net cash flow/(used) in Operating Activities 339.42 (229.01) (684.12) (2,333.28
.|{CASH FLOW FROM INVESTING ACTIVITIES :

Sale / (Purchase) of Property,Plant and Equipment (Net) 15.00 (285.09) 869.95 1,759.88
(Including variations in trade payables and capital advances)
Sale of Investments - 5.00 - 499
Loans Given (124.67) (533.34) (36.92) .
Loans given received back - 1,274.44 - 811.60
Interest Received on Loans given 154.67 252.10 ) 237.15 240.53
Net cash flow from Investing Activities 45.00 713.11 1,070.18 2,817.00
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Borrowings 131.44 940.59 131.44 940.56
Repayment of Borrowings (160.11) (1,065.97) (160.09) (1,065.97)
Finance Costs paid (349.73) (399.61) (351.19) (399.48)
Net cash used in Financing Activities (378.40) (524.99) (379.83) (524.89)
Net Increase/(Decrease) in Cash and Cash Equivalents ( A+B+C) 6.03 (40.89) 6.23 (41.17)
Add: Cash and Cash Equivalents at the beginning of the year 5546 96.35 56.82 97.99
Cash and Cash Equivalents at the end of the year 61.49 55.46 63.05 56.82

For VITF Eduservices Limited

: =7 .

Place : Mumbai = (Dr. Vinay Jain)
Date : 14th November, 2019 Managing Director
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