
Date: 14/11/2019 V JTF
To,
Bombay Stock Exchange Limited.
Department of Corporate Services
P J Towers, Dalal Street, Fort,
Mumbai - 400001.

Empowering Institutions

Sub. - : Outcome of board meeting

Script Code: 509026
I •

Dear SirfMadam,

This is to inform you that the Board of Directors at their .Meeting held at the
registered office of the Company at B-3, Witty International School, Pawan Baug
Road, Malad West, Mumbai -'400064 on Thursday, 14th November, 2019, commenced
at OS~OO P.M. and conducted at ,,() 0 P.M. has considered and approved the
following:

1. Un-Audited Financial Results of the Company for the Quarter and half year
ended Ended on 30th September, 2019, as per IND-AS pursuant to regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015.

We are requesting you to kindly take the above inyour records and acknowledge the
receipt for the same.

Thanking you,

Yours faithfully,

('

Dr. Yin y Jain
Managing Director
DIN - 00235276

VJTF EDUSERVICES LIMITED
CIN No:l80301MH1984PlC033922

Reg. Office: B-3, Witty International School, Pawan Baug Road, Malad West, Mumbai-400064
~el.: 022-61056800/01/02 Fax:'022- 61056803 Email: vjtfho@vjtf.com,

Website: www.vitf.com/www witt\lkil'kinrH':l rn~

mailto:vjtfho@vjtf.com,
http://www.vitf.com/www
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Statem4:mtof StandalOne and, Consolidated Una-.:ad~ fh1aI1CUiIR~sults for the Quarter and Half year 8nd" 30th September,-2019
(Rs.ln lakh)

Sr.
No.

,',

STANDALONE CONSOLJQATED

9.48 9.48
(2.47) (2.47)

7.01 7.01
...

(175.22) (24.97) (331.05) (200;19) (334.74) (80.61) (143.69) 1.12 (142.57) 2,602.69

(175.22) (24.97) (331.05) (200.19) (334.74) (87.62) (149025) (3.46) (152.71) " 2,123.,&'
6.54 4.69 10.13 ,471.&$

(175.22) (24.97) (331.05) (200.19) (334.74) (80.61) (149.25) (3.46) (152.71) 2,130.9(J
5.54 4.59 10.13 471.69,

1,760.00 1,760.00 1,760.00 1,760.00 1,760.00 1,760.00 1,760.00 1,760.00 1,760.00 1,760.00

511.49 211.00 211.00 211.'l.0 211;00

(1.00) (0.14) (1.88) (1.14) (1.gO) (0.50) (0.85) (0.02) (0.87) 12.07
(1.00) (0.14) (1088) (1.14) (1.90) (0.50) (0.$5) (0;02) (0~87) 12:07

Notes:
1 Both the standalone'and consolidated financial resolts of the Company,have .bee~reVieYiedby the audit committee a~ approved by the Board of'~ireCtors of Ute Company a~their ineeting held on 14th 'November, 2019 arid have been carried oUtfimited reVieWof . "

~ unaudited financial resolts by the Statutory Auditors of the Company for the quarter and Half year ended 30th September, 2019. The reports of the Statutory AUditOrsare unmodified.

These finanCialshave been'prepered in accordance with the recognition and meaSUrementprinciples laid downin IND AS prescribed under section 133 of the Companies Act. 2013 read With relevant rules IsSuedthereunder.

Current tax expense includes excesS!short proviSionof earuer period,
Effective 1stApril,2019, the Group/Company has appliedlnd AS 116 - Leases, using the mOdified retroSpective ap'proaCh.As aresolt, the Group/Company has recognized Rig~t ofUse Assets (an amount equal to.the lease liability, adjusted by the prepaid lease
rent) of Rs. 3,942.06 lakhs. The expense towards SI.J~h~ases is noVi recorded as depreciation on Right of Use Assets and finance co~t o~ lease 6ability, instead ohent expense. Accordingly,lloth for COnsolidatedand standalone result, there is an lricrease in
depreciation of Rs. 59.45Iakf'is & Rs. 118.71Ia~. increase in fin~nce costs oIRS. 112.441akhS& Rs~224.78IakhS' decrease in ope~atinglease rent of Rs. 88.73 lakhS& Rs. 202.27IakhSanddecrea~e ill the profit befor'etax ofRs. 83.161akhs & Rs.141.21Iakhs
for the quarter and half year ended 30th Septeinber, 2019, respectiVely. To this extent. pp.rforma~ for the quarter and half year ended 30th September. 2019 is not oompanible with the quarter and half year ended 30th September, 2018 and the year ended 31st
March, 2019.

The CorTlpanys main bUsineSsis EducatiOn,'accordingly,there are nO separate reportable segments as per IND AS .;.108on'''Operating Segments" • ~/

The Govemment of India, on September 20,2019 vide the Taxation laWs (Amendment) ()rdinance, 2019 ('the Ordinance,). has inserted a new Section 115BM in the income Tax Act, 1961~Whichprovides an option to pay income tax at a reduced rate of 25.17%
(Including cess and surcharge) with certain concfltions.The Group is in the process of evalUating the impact of the Ordinance.

Particulars

Income

(a) Revenue from operations
(b) Other income •
Total
Expen4iture
(a) employee bel'lefits expense
(b) F'UlancecoSts
(c) DePreCiationand.amortisation expense
(d)Rent
(e>Other expenses
Total
Profit for the period before tax and stulre of profit ,
(loss) of ASsoCi~tes I Joint Ventures (1-2)
Share of profit I (loss) of Associates' Joint Ventures

Profit fOr the period before tax (3+4)
Tax e~pense :
(1) Cuitehftax
(2) Deferred tax
Profatl(Loss) for the period (5-6)
Other Comprehensive IncOme
(a>Items that."nll notbe reclaSsifiedto Profit and Loss:-

Q) Re~measUrel1ienlof defined benefit plans
(iQ Income tax relating to above:iteins

(b) (i) Items that ,Willbe reclaSsifiedt9 Profit and Loss
(Ii) Income tax relatiNgto above it~ms

Total Other Corriprehe~sive IncOme'(Net of taX) (a+b)

Total Comprehensive Income for the periOd (7+8)

10 Profatl(Loss) ,fot the periOd attributable to:
Eqtiity holders of the parent

11

. Non· eontrolfng Inter~S[
Total Comprehet1slve Income for the periOd
attribUtable to :

. Equity holders of the parent
No" - ControningInterest

UNAUDITED UNAUD'lTEb UNAUDItED UNAUDITED UNAUDITeD AUDITED

Three months Preceding Three corresponding three
Half year ende-J 30th Half year 8nCsed foftheyear

ended30th months ended 30th ",onths erided 30th 30th Sepmm'ber, endeCI31st
September, 2019 June, 2019 september, 2018 September, 2019 2018 MaJCh,2019

366:56 384.96 353.93 751.52 6'50.49 1,618.41
105.81 76.25 96.44 182.06 189.35 290.4'2
472.37 461.21 45();37 933.58 839.84 1,908.83

157;52 121.34 136.77 278.86 254.50 548.43
171.39 179.80 79.60 351.19 123.88 398.88
93.82 95.51 30.43 189.33 60.67 119.47
0.60 0.60 120 252.31

194.44 134.68 489'34 329.12 691.42 675.28
617.77 531.93 736.14 1~149.70 1,130.47 1,994.37

(145.40) (70.72) (285.77, (216.12) (290.63) (85.54)

(145.40) (70.72) (285.77) (216.12) (290.63) (85.54)

10.71
29.82 (45.75) 45.28 (15.93) 44.11 (8.63)

(175.22) (24.97) (33U5) (200.19) (334.74) (87.62)

12 Paid-up equity share capital
(F!I~Value QfR$~1,()/- per share)

13 othel't:ql!ity
14 Earnings per stUlfe (of Rs.10 I· ,ach) (not arinualised):

(a) Basic
(b) OikJted

UNAUDITED UNAUDITED UNAlJ.DITED AUPITED

For ... ~r
_8d31.t
Ma~201' :';

366.56 384.96 751.52
152:98 111:56 264.54
519,64 496.52 1~O16.06

157.53 121.34 278.87
171.34 179.85 351.19
93.82 95.51 189.33

0.60 0.60 1.20
194.58 134.68 329.26
617.87 531.98 1,149.,5

(98.33)- (35.46) (133.79)

(98.33) (35.46) (133.79)

60.53 9.17 69.70
(15.17) (45.75) (60.92)

(143.69) 1.12 (142.57)

1,618.41
3;953.69

548.4l
399:48

'119.47
252.31
685.22

2,004.91

(104.25)

875.99
(8.63)

2,595.58

F'agurespertaining to previOUSperiodlyear have been regrollpedlrecla'ssified wherever fOUndneceSsaryto conform to CUltentqtiarter'slyear's presentation.

Place : Mumbai
Date : 14th November, 2019

mailto:vjtftlo@vjtf.com
http://www.vjtf.com


VJTF EDUSERVICES_ LIMITED
CIN No. L65990MH1984PLC033922

Regd. Office : Witty International School, Pawan Baug Road, Malad West, Mumbai-400064

Tel.: 61056800101/02 Fax: 61056803 Email: vjtfho@vjtf.com Website: Www.vjtf.com

Statement of Assets and Liabilities

. (Rs. In Lakh)
Standalone Consolidated

UNAUDITED AUDITED UNAUDITED AUDITED

Particulars As at As. at As at As at
30th September, ' 31st March, 2019 30th September, .31st March, 2019

2019 2019
A. ASSETS

l' Non-Current Assets
a Property, Plant and EQuipment 4,283.41 774.93 4,283.41 774.93

(b Goodwill on Amalgamation 936.53 936.53 936.53 936.53
C Financial Assets

i. Investments
(a) .lnvestment in Subsidiaries and Associate 795.95 795.95 - -
(b )Other lnvestrnents 0.92 0.92 0.92 0.92

ii. Other Financial Assets 1,699.50 1,472.56 4,599.49 3,472.56
~d Deferred Tax Assets (Net) 34.06 12.03 34.06 12.03
I~e Income Tax Assets (Net) 5.83 9.58 5.83 9.58
! (f) Other Non-Current Assets - 352.94 - 352.94

2 Current Assets
(a) Financial Assets

i. Trade' Receivables 139.90 2.04 139.90 2.04
ii. Cash and Cash EQuivalents 61.49 55.46 63.05 56.82
iii. Loans 1,167.55 1,042.88 587.26 550.34
iv. Other Financial Assets 1,056.48 313.44 2,823.93 2,812.71

b Other Current Assets 50.57 142.66 50.57 142.66

Total Assets 10,232.19 5,911.92 13,524.95 9,124.06

B. EQU,TY AND LIABILITIES .
1 EQUITY

(a ) EQuity Share Capital 1,760.00 1,760.00 1,760.00 1,760.00
(b) Other EQuity (47.79) 511.49 1,829.81 2,341.60
(c ) Non-Controllno Interest - - 570.26 560.13

LIABILITIES.
2 Non-Current Liabilities

a Financial. Liabilities
i. Borrowings 634.59 774.75 634.59 774.75

(b) Provisions - 17.98 - 17.98
I(c) Other Non-Current Liabilities 3,783.32 - 3,783.32 -

3 Current liabilities
(a Financial Liabilities

i. Borrowinqs 1,175.33 1,062.13 1,175.33 1,062.14
ii. Trade Pavables 227.35 91.43 228.06 91.79
iiLOther Financial Liabilities 903.46 403.29 903.48 403.28

(b) Other Current LiabHities 1,765.37 1,283.97 1,769.47 1,290.15
(c) Provisions 30.56 6.88 30.56 6.88
(d) Current Tax. Liabilities (net) - - 840.07 815.36

Total Equity and Liabilities 10,232.19 5,911.92 13,524.95 9,124.06

~ For VJTF Eduservices Limited

~\CE~

~~~?~~Cra~~~ .. ~.~

Place: Mumbai

~~
. l~\(Dr. Vinay Jain)

Date : 14th November, 2019 Managing Director
~

mailto:vjtfho@vjtf.com
http://Www.vjtf.com


VJTF EDUSERVICES LIMITED
CIN No. L65990MH1984PLC033922

Regd. Office : Witty International School, Pavian Baug Road, Malad West, Mumbai-400064

Tel.: 61056800/01/02 Fax: 61056803 Email: vjtfho@vjtf.com

Statement of Standalone and Consolidated Cash Flows
Rs. in Lakh

Standalone Consolidated

UNAUDITED AUDITED UNAUDITED AUDITED
PARTICULARS

Half year ended 30th For the year ended 31st Marda, Half year ended 30th For the year ended 31st
September. 2019 2019 September. 2019 Man:h,2019

A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/CLoss) before Tax (216.12) (85.53) (133.79) 3,567.19
Adjustments for:
Depreciation and Amortisation Expense 189.33 119.47 189.33 119.47
Accrued liability for Gratuity 5.70 1.92 1.92 -
Sundry Balances and Provisions no longer required written back (0.21) (23.25) (0.21) (23.46)
Sundry Balances written off 0.19 0.88 0.19 0.88
Profit on sale of property, plant and equipment (13.71) (2;76) (13.71) (3,677.39)
Interest Income on Loans given (154.67) (252.10) (237.15) (240.53)
Finance Costs 351.19 398.88 351.19 399.48
Operating profit before Working Capital changes 161.70 157.51 157.77 145.64

Movements in Workillg Capital
Decrease/(Increase) in Trade Receivables (137.87) 53.21 (137:86) 53.21
Decrease/(Increase) in Financials and other assets (Current & Non-Current) (826.45) (356.45) (1,849.58) (2,400.42)
Increse/(Decrease) in Trade Payables, Liabilities and Provisions 1,144.39 (13.41) 1~147.90 (11.92)
Cash flow/(used) in Operations 341.77 (159.14) (681.77) (2,213.49)
Income tax (paid) I refund received (2.35) (69.87) (2.35) (119.79)
Net cash flow/(used) in Operating Activities 339.42 (229.01) (684.12) (2,333.28)

B. CASH FLOW FROM INVESTING ACTIVITIES:
Sale / (Purchase) of Property, Plant and Equipment (Net) 15.00 (285.09) 869.95 1,759.88
(Including variations in trade payables and capital advances)
Sale of Investments - 5.00 - 4.99
Loans Given (124.67) (533.34) (36.92) -
Loans given received back - 1,274.44 - 811.60
Interest Received on Loans given 154.67 252.10 237.15 240.53

Net cash flow from Investing Activities 45.00 713.11 1,070.18 2,817.00

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Borrowings 131.44 940.59 131.44 940.56
Repaym.ent of Borrowings (160.11) (1,065.97) (160.09) (1,065.97)
Finance Costs paid (349.73) (399.61) (35IJ9) (399.48)
Net cash used in Financing Activities (378.40) (524.99) (379.83) (524.89)

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 6.03 (40.89) 6.23 (41.17)

Add: Cash arid Cash Equivalents at the beginning of the year 55.46 96.35 56.82 97.99
Cash and Cash Equivalents at the end of the year 61.49 55.46 63.05 56.82

~ For VJTF Eduservices limited

~\CE~ U ~ f

0 \ ~ $;;:; _\,i.i

~~ ~) _..... fr(ff .
Place: Mumbai

~~.

(Dr. Vinay Jain)

Date : 14th November, 2019 Manaclng Director

-
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