Date: 11th November, 2020

Empowering Institutions

To,

Bombay Stock Exchange Limited.
Department of Corporate Services
PJ Towers, Dalal Street, Fort,
Mumbai - 400001.

Sub. - : OQutcome of board meeting

Script Code: 509026

Dear Sir/Madém,

This is to inform you that the Board of Directors at their Meeting held at the
registered office of the Company at B-3, Witty International School, Pawan Baug
Road, Malad West, Mumbai - 400064 on Wednesday, 11t November, 2020,
commenced at 05.00 P.M. and conducted at 11.20 P.M. has considered and approved
the following:

1. Un-audited standalone and Consolidated Financial Results of the Company for
the half year ended 30t September, 2020.

We are requesting you to kindly take the above in your records and acknowledge the
receipt for the same.

Thanking you,
Yours faithfully,

For V]JTF Eduservices Limited

Dr. Vinay Jain
Managing Director
DIN - 00235276

VJTF EDUSERVICES LIMITED
CIN No:L80301MH1984PLC033922 ;
Reg. Office: B-3, Witty International School, Pawan Baug Road, Malad West, Mumbai-400064
Tel.: 022-61056800 / 01 / 02 Fax: 022- 61056803 Email: vitfho@vjtf.com,
Website: www.vjtf.com / www.wittykidsindia.com
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Independent Auditors’ Review Report on Standalone Unaudited Quarterly Indian Accounting
Standards (Ind AS) Financial Results of VJTF Eduservices Limited Pursuant to the Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To,
The Board of Directors
VITF Eduservices Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
VITF Eduservices Limited (‘the Company’) for the quarter ended 30t September, 2020 and
the year to date results for the period 1%t April, 2020 to 30w September, 2020 (‘the
Statement’), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the
regulation), as amended.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS
34) prescribed Under Section 133 of the Companies Act, 2013, read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India, is the responsibility of the Company's Management
and has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued By the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does
not enable us to abtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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4, Based on our review conducted as above, nothing has come to cur attention that causes us
to believe that the accompanying statement of standalone unaudited financial results
prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34 specified under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of the Regulation including the manner in which it is t¢ be disclosed, or that it
contains any material misstatement.

5. We draw attention to note 3 to the Standalone Financial Results in which the company
describe the uncertainties arising from the Covid-19 pandemic. Our report is not modified in
respect of this matter.

For J. Kala & Associates
Chartered Accountants
Firm Registration No.: 1

VAIBHAV PATODI
Place: Mumbai Partner o
Date: 11% November, 2020. Membership No: 420935 -
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Independent Auditors’ Review Report on Consolidated Unaudited Quarterly Financial
! Results of VITF Eduservices Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
VJTF Eduservices Limited.

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of VJTF Eduservices Limited (“the Parent"), its subsidiary (the Parent and its
subsidiaries together referred to as “the Group") and its associate for the quarter ended
30 September, 2020 and year to date for the period 1st April, 2020 to 30t September,
2020 ("the Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended({the “Listing Regulations").

2, This Statement, which is the responsibility of thé Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable,

4. The Statement includes the results of the following entities:

A. Subsidiary -reviewed by us:
e VITF Buildcon Private Limited, Mumbai.

B. Associate certified by the Management
o V|TF Infraschool Services (Mumbai) Private Limited (Formerly \Q;I‘F

5 Sy I e

Infrastructure Private Limited). P
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5. Based on our review conducted, and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
specified under section 133 of the companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The unaudited consolidated financial resuits also includes the Group’s share of net loss
after tax and total comprehensive loss of Rs. NIL, for the quarter ended 30th September,
2020 and year to date for the period 1st April, 2020 to 30th September, 2020, as
considered in the unaudited consolidated financial results, in respect of an associate,
based on their financial results which have not been reviewed by their auditors. These
unaudited financial results and other unaudited financial information have been
approved and furnished to us by the management. Our Conclusion, in so far as it relates to
the affair of this associate, is based solely on such unaudited financial results and other
unaudited financial information. According to the information and explanations given to
us by the Management, these financial results are not material to Group.

Qur Conclusion on the Statement is not modified in respect of the above matter.

7. We draw attention to note 3 to the Consolidated Financial Results in which the company
describe the uncertainties arising from the Covid-19 pandemic, Qur report is not modified
in respect of this matter.

For J. Kala & Associates
Chartered Accountants
Firm Registration No: 11

4§&y§

VAIBHAV PATODI

Place: Mumbai Partner
Date: 11% November, 2020. Membership No. 420935
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VJTF EDUSERVICES LIMITED
CIN No. LOSGROMH1984PLC033022
Regd. Office : Witty Intemational School, Pawan Baug Road, Malad Wes?, Mumbal-400064 :

Tel.: 61056800 / 01 / 02 Fax: 61056303 Emai: vittho@witf.com Website: www.vitf.com

Rs. In Lakh
of and Firancial Results for the Quarter and Halif year ended 30th September, 2020
R STANDALONE CONSOLIDATED .

. UNAUDITED | AUDITED AubrTED

N\; Particulars )
: ‘Thres months Preceding Thres | Corresponding thres Halt 30th Half yoar ended. For the year Three months Preceding Three {Corresponding thres| Half year ended | Haif ysar ended For the year
- ended0th ‘months snded 30th | months ended J0th ’Y“’ 2020 30th September, onded 318t onded30th monthe ended 30th | months ended 30th | 30th. oth ended 3tst
September, 2020 Juns, 2020 September, 2018 ’ 2018 March, 2020 Septomber, 2020 T Jdune, 2020 Beptomber, 2019 2020 2019 March, 2020

1 jincome
(a) Revenus from operations 119.48 128.24 366.58 247,70 751.52 145295 119.48 128.24 388.56 241.70 751.52 _1,45285
{b) Other income 98.31 96.20 105.81 194.51 182.08 410.74 82,08 80.34 152.9¢ 122.40 284.54 511.78
Totat 247.77 224.44 472.51 4432 933.58 1,083.08 18152 188.58 519.84 370.10 1,016.08 1,084.74

2 jExpenditure - "

() Employss benafits sxpense 56.72 90.47 157.82 148.19 278,88 535.45 55.72 90.47 157.83 140.19 278.87 535.45
(b) Finance costs 12428 12087 171.% 245.15 351.18 698.18 125.02 120.87 171.34 245.89 351.19 608.42
{c) Deprecistion and amortisation expenss - 86.35 85.02 8382 17,37 189.33 2.3 88.35 85.02 9362 m.ar 189.33 3023
(d) Other axpenses 43.98 7787 185.04 128.95 330.32 851.34 49.04 78.03 195.18 127.07 330.48 651.74
Total 315.33 37433 817.77 689.96 1,148.70 2.215.28 318.13 3148 1187 000.52 1,140.85 2,215.92
Loss for the period before tax and share of profit /

3 (loas) of Assoclates § Joint Ventures {1-2) . (97.58) {140.88) {145.48) {247.45) {18.42) 1.8 {134.01) {185.81) {98.59) (32042 {133.79) (31¢.21)

4 Share of profit / loss) of Associates / Joint Ventures. . . _ . . . . .

s Loss for the period hefors tax (3+4) (97.58) {149.89) {145.40) (218.12) {411.82)| (134.81) {185.81 93, 120, 11,21

[ Tax expense L
(1) Current tax . = & & - - 4499 - - 80.53 - €9.70 121.92
(2) Deferred tax (12.96) {10.36) 28.82 (23.32) (15.93) 1.31 (12.98) (10.38) (15.17) (23.32) (80.92) 1,31

7 {Loss for the period (5-6) . (34.80) {139.53) (175.22) (22413) (200.19) (457.82) (121.05) (175.45) {143.69) (207.10) (142.57) (434.48)

8 |Other Comprehensive Income < i
(a) Items that will not be reclassified to Profit and Loss:- - - - - - - 7 N - - - - 2

(1) Re-measurement of defined benefit plans - - - = # 6.21 - - - - - 621

{if) Income tax relating to above items % = & B & {1.81) & 5 ¥ - - {1.61)|
(b) (i} ftems that will be raclassified to Profit and Loss = . = 4 % 5 = s G 4 4 1= %

{il) Income. tax relating to above items. " - - - - - - - B = 3 - -
Total Other Comprehensive income (Net of tax) (a+) @ 2 = - - 4.60 = . = - w 460

9 [Total Comprehensive Income for the period (7+8) (84.60) (139.53) (175.22) {224.13) (200.18) (453.32) {121.65) (175.45) (143.69) (297.10) (142,57} (420.34)

10 |Profii{Loss) for the period attributable to:

Exquity holders of the parent (84.60) (129.53) (175.22) (224.13) (200.19) {457.92)| (145.13) (169.14) (149.25)] (314.27) (152.71) (438.57)|
Non - Controliing Interest - - . - - . {8.52) {8.31) 5.54 {12.83) 10.13 4.13

" Total Compreheraive income for the period

attributable to : ‘
Equity holders of the parent 3 (24.60) (128.53) {175.22) (224.13} {200.18) (453.32) (145.13) (160.14) (149.25) (314.27) (152.711) (433.97)]
Non - Controlling interest = . - * - - (6.52) (8.31) 554 {12.83) 1043 413
12 Paid-up equity share capital 1,780.00 1,760.00 -+ 1,760.00 1,760.00 1,760.00 1,760.00 1,760.00 1,760.00 1,760.00 1,760.00 1,760.00 1,760.00
(Face Vahse of Rs.10/- per sharej ®
13 |Other Equity 5 = - - - 511.49 211.00 211.00 211.00 211.00 211.00 211.00
14 |Earnings per share (of Re.10 /- each) (not annualised):
(a) Basic (0.48) (0.78) (1.00) (.27 (1.14) (2.60) (0.68) (1.00) 0.82) (1.69) (0.81) (2.47)
(b) Diluted (0.48) (0.79) (1.00) (1.27) (1.14) (2.80) (0.69) (1.00) (0.82) (1.69) (0.81) (2.47)
Notes:

1 Both the standalone and consolidated financial results of the Company have been reviewed by the audit committee and approved by the Board of Directors of the Company at their meeting held on 11th November, 2020and have been carried out limited review of the unaudited financiat resuits by
the Statutory Auditors of the Company for the quarter and Haif year ended 30th September, 2020. The reports of the Statutory Auditors are unmodified.

2 Thass financials hava been prepared in with the. and principles taid down in IND AS prascribed under section 133 of the Companies Act, 2013 read with relevant rules issued thersunder.

3 The spread of COVID-18 has severely impacted businesses around the globe. In many countries, including India, there has been severe disruption to regular business i due to lock-ck , travel bans, i sacial dis and other ide Schoot|
operations are also affected during this COVID 19 pandemic and now school education is shifted to onlfine platforms. However, two entry lavel gredes i.e. Play Group and Nursety s ot possible 16 funciion smoalbly sronling platforivs, Thesetor, TEmightot butissible 1o ealiel fees for thase]
two grades for the academic year 2020-21. Besides, the transport/utifity facility income affected badly during this pandemic time. During the half year ended on has not ized income from both eniry levet grades and transportiutitty facility, resuiting in revenue|
being significantly reguced.

The Company/Group has made detsiled assassment of its iquidity position for a period of at laast one year from the date of half year ended on 30th September,2020 and has conciuded that tHére are major impact on kiquidity dus to collections are reduced more than 60% for the curent academic

year 2020-21 and the same adjustments are recordsd in the financial believes that it has taken into account all the possible impact of known events till the date of approval of its financlal statements arising from COVID-18 pandemic in the|
of the d-slone/ i financial

The impact of COVID 19 pandemic may be different from that estimated as at the date of approval of these financial resuits. The Company/Group will continue to monitor any malerial changes 1o future economic conditions.

4 Current tax expense inciudes excess/ short provision of earlier period.

5 The Company’s main business is Education, accordingly, there are no separate reportable segments as per IND AS - 108 on "Operating Segments™ .

6 The Indian Parliament has approved the code on Social security, 2020 ('the code') which, inter alia, deals with smpioyee benefits during employmsnt and post- employment. The Code has been published in the Gazette of india. The effsctive date of the Code is yet to be notified and the rues for|
quantifying the financial impact are aiso yet to be issued. in view of this, the impact of the change, if any, will be assessed and isad post of the relevant provisi

7 Flguws i to previous period/year have been ified wherever found necessary to conform to curment quarier'sfyear's presentation.

For VITF Eduservices Limited
Place : Mumbal (Dr. Vinay Jain)
Date_: 11th Novembar, 2020

inaging Director
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i Tel.: 61056800/ 01 /02 Fax: 61056803 Email: vjttho@vjtf.com
Website: www.vijtf.com
Statement of Assets and Liabiiities
(Rs. In Lakh)
Standalone Consolidated
UNAUDITED AUDITED UNAUDITED AUDITED
Particulars
As at As at As at As at
ath i‘;’;‘(;""be" 31st March, 2020 | 30th September, 2020 |  31st March, 2020
A. |ASSETS
1|Non-Current Assets
(a) Property, Plant and Equipment 576.68 648.48 576.68 648.48
(b) Goodwill on Amalgamation 936.53 936.53 936.53 936.53
(c) Right of Use Assets 2,577.55 2,677.11 2,577.55 2,677.11
(d) Financial Assets
i. Investments
(a) Investment in Subsidiaries and Associate 795.95 795.95 - -
(b)Other investments 0.92 0.92 0.92 0.92
ii. Other Financial Assets 1,968.21 1,890.00 5,993.52 5,915.31
{e) Income Tax Assets (Net) 25.17 17.22 25.17 17.22
2|Current Assets
(a) Financial Assets
i. Trade Receivables 6.94 8.05 6.94 8.05
ii. Cash and Cash Equivalents 111.54 4401 112.80 45.33
iii. Loans ‘ 1,405.30 1,309.44 539.51 510.36
iv. Other Financial Assets 417.55 -314.49 417.55 314.49
(b) Other Current Assets 4.69 10.85 4.69 10.85
Total Assets 8,827.03 8,653.05 11,191.86 11,084.85
B. |EQUITY AND LIABILITIES g
1{EQUITY s
(a) Equity Share Capital 1,760.00 1,760.00 1,760.00 1,760.00
(b) Other Equity (165.96) 58.16 1,623.36 1,907.63
(c) Non-Controling Interest - - 551.43 564.26
LIABILITIES
2{Non-Current Liabilities
(a) Financial Liabilities
i. Borrowings 838.59 605.96 838.59 605.96
ii. Lease Liabilities 2,587.34 2,590.76 2,587.34 2,590.76
iii. Other financial Liabilities 70.03 67.20 70.03 67.20
(b) Provisions 26.97 26.97 26.97 26.97
(c) Deferrd Tax Liabilities ( Net) 6.47 29.78 6.47 29.78
3|Current liabilities
(a) Financial Liabilities
i. Borrowings 479.47 354.98 479.47 354.98
ii. Trade Payables 255.57 143.30 256.32 143.99
iii. Lease Liabilities 52.73 49.67 52.73 49.67
iv.Other Financial Liabilities 995.65 1,039.18 995.65 1,039.18
{b) Other Current Liabilities 1,915.14 1,926.51 1,931.59 1,936.80
(c) Provisions 5.03 0.58 5.03 0.58
(d) Current Tax Liabilities (net) - - 6.88 6.88
Total Equity and Liabilities 8,827.03 8,653.05 11,191.86 11,084.65
For VITF Eduservices Limited
. F
b o= e
IPtace : Mumbal e (Or. Vifmy Jain)
Date : 11th November, 2020 Managing Director
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Statement of Standalone and C lated Cash Flows
Rs. in Lakh
daione C
UNAUDITED UNAUDITED AUDITED UNAUDITED UNAUDITED AUDITED
PARTICULARS
et g, e | 0 i, | R0 | i
A.{CASH FLOW FROM OPERATING ACTIVITIES :
Net Loss before Tax (247.45) (216.12) (411.62) (320.42) (133.79) (311.21)
Adjustments for: ’
Depreciation and Amortisation Expense 17137 189.33 39231 171.37 189.33 392.31
Accrued liability for Gratuity 445 570 2.70 445 1.92 2.70
Sundry Balances and Provisions no longer required written back (0.77) (0.21) (2.42) (0.77) (0.21) (2.42)
Sundry Balances written off - 0.19 1.97 - 0.19 1.97
Interest Income on Fixed deposit with bank - - - (0.78) (123.14) (201.47)
Profit ot Lease Termination . - - (66.74) - - (66.74)
Interest Income on Loans given (104.69) (154.67) (325.22) (32.58) (114.01) (224.80)
Finance Costs 245.15 351.19 696.18 245.89 351.19 696.42
Operating profit before Working Capital changes 68.06 175.41 287.16 67.16 171.48 286.76
Movements in Working Capital .
Decrease/(Increase) in Trade Receivables 1.10 (137.87) (6.01) 1.11 (137.86) (6.01)
Decrease/(Increase) in Financials and other assets (Current & Non-Current) (175.11) (826.45) (193.57) (175.12) (1,849.58)| (2.174.61)
Increase in Trade Payables, Liabilities and Provisions d 87.81 1,145.68 1,886.12 94.03 1,149.19 3,915.54
Cash flow/(used) in Operations (18.14) 356.77 1,973.711 (12.82) (666.77)]  2,021.68
Income tax paid (7.95) (2.35) (13.74) (7.95) (235 (899.15)
Net cash flow/(used) in Operating Activities (26.09) 354.42 1,959.97 (20.77) (669.12)] 1,122.53
B.|CASH FLOW FROM INVESTING ACTIVITIES :
Sale / (Purchase) of Property,Plant and Equipment (Net) - - (15.80) - 854.95] 2,439.20
(Including variations in trade payables and capital advances) .
Receipt against loan given (95.86) (124.67) (266.55) (29.15) (36.92) 3998
Proceeds From maturity of fixed deposit ' - - - - - 2,000.00
Interest on fixed deposite received - - - 0.78 123.14 201.47
advance given against Share application money - - - - - (4,025.31)
Interest Received on Loans given 104.69 154.67 325.22 32.58 114.01 224.80
Net cash flow/(used) in Investing Activities 8.83 30.00 42.87 4.21 1,055.18 880.14
C.|CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Borrowings 365.55 131.44 400.00 365.53 131.44 400.00
Repayment of Borrowings (35.95) (160.11) (1,300.12) (35.95) (160.09){ (1,300.10)
Payment of lease liabilities (0.35) - (417.65) (0.35) - (417.65)
Finance Costs paid (244 46) (349.73) (696.51) (245.20) (351.19) (696.42)
Net cash flow/(used) in Financing Activities 84.79 (378.40) (2,014.28) 84.03 (379.83){ (2,014.17)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C ) 67.53 6.03 (11.45) 67.47 6.23 (11.49)
Add: Cash and Cash Equivalents at the beginning of the year 44.01 55.46 55.46 4533 56.82 56.82
Cash and Cash Equivalents at the end of the year 111.54 61.49 44.01 112.80 63.05 45.33
For VITF Eduservices Limited

Place : Mumbai
Date : 11th November, 2020

ADr. Vinay Jain)
Managing Director
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