
Date: 11th November, 2020 

To, 
Bombay Stock Exchange Limited. 
Department of Corporate Services 
PJ Towers, Dalal Street, Fort, 
Mumbai - 400001. 

Sub. - : Outcome of board meeting 

Script Code: 509026 

Dear Sir/Madam, 

VJTF 

This is to inform you that the Board of Directors at their Meeting held at the 
registered office of the Company at B-3, Witty International School, Pawan Baug 
Road, Malad West, Mumbai - 400064 on Wednesday, 11th November, 2020, 
commenced at 05.00 P.M. and conducted at 11.20 P.M. has considered and approved 
the following: 

1. Un-audited standalone and Consolidated Financial Results of the Company for 
the half year ended 30th September, 2020. 

We are requesting you to kindly take the above in your records and acknowledge the 
receipt for the same. 

Thanking you, 

Yours faithfully, 

For VJTF Eduservices Limited 

~~ ... 
Dr. Vinay Jain 
Managing Director 
DIN - 00235276 

VJTF EDUSERVICES LIMITED 
CIN NO:L80301MH1984PLC033922 

Reg. Office: 6-3, Witty International School, Pawan 6aug Road, Malad West, Mumbai-400064 
Tel.: 022-61056800/01/02 Fax: 022- 61056803 Email: vjtfho@vjtf.com, 

Website: www.vjtf.com / www.wittykidsindia .com 



5O4. RAINBOW CHAMBERS, NEAR MTNL EXCHANGE, 
S.V. ROAD. KANDIVAU (W). MUMBAI- (00 067,INDIA. 
TEL.: 28112 512915153 
e ..... u : _ ....... <o.1n 

Independent Auditors' Review Report on Standalone Unaudited Quarterly Indian Accounting 
Standards (Ind AS) Financial Results of VJTF Eduservit:es Limited Pursuant to the Regulation 
33 of SEBI (Listing Obligations and Disclosure Requireme nts) Regulations, 2015, as 
amended. 

To, 

The Board of Directors 
VJTF Eduservices Limited 

1. We have reviewed the accompanying statement of unaudited standalone fin ancial results of 
VJTF Eduservices limited ('the Company') for the quarter ended 30lh September, 2020 and 
the year to date results for the period 1" April, 2020 to 30th September, 2020 ('the 
Statement'), being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the 
regulation), as amended. 

2. The prepardtion of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Acco unting Stand.ard 34, Interim Financial Reporting rind AS 
34) prescribed Under Section 133 of the Companies Act, 201 3, read with Rule 3 of 
Companies (Indian Accounting Standa rd s) Rules, 20 15, as amended. and other accounting 
principles generally accepted in India, is the responsibility of the Company's Management 
and has been approved by the Board of Directors of the Company. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independe nt Auditor of 

the Entity" issued by the Institu te of Chartered Accoun tants of India. Th is Standa rd requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim finanCial info rmation 
consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters. and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 

Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters tha t 
might be identified in an audit. Accordingly, we do not express an audit opin ion. 
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4. Based on our review conducted as above. nothing has come to our attention that causes us 
to believe that the accompanying statement of standalone unaudited financial results 

prepared in accordance with the recognition and measurement principles l<lid down in Ind 
AS 34 specified under Section 133 of the Companies Act. 2013 and other recognized 

accounting practices and policies has not disclosed t he information required to be disclosed 

in terms of the Regulation induding the manner in which it IS to be ilisciosed, or that it 

contains any mater ia l misstatement. 

5. We draw attention to note 3 to the Standalone Financial Results in which the com pany 
describe the uncertainties arising fro m the Covid-19 pandemic. Our report is not modified in 

respect of this matter. 

Place: Mumbai 

Date: uti. November, 2020. 



504. RAINBOW CHAMBERS. NEAR MTNL EXCHANGE. 
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TEL 2862 5129 f 5153 
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Independent Auditors' Review Report on Consolidated Unaudited Quat'terly Financial 
Results of VJTF Eduservices Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors 
VJTF Eduservices Limited. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of VJTF Eduservices Limited ("the Parent"), its subsidiary (the Parent and its 
subsidiaries together referred to as "the Group") and its associate for the quarter ended 
30 th September, 2020 and year to date for the period 1" April . 2020 to 30th September. 
2020 ("the Statement"), being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended(the "Listing Regulations"). 

2, This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in lndian Accounting Sta ndard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013, and other accounting principles generally accepted in India. Our responsib ility is 
to express a co nclUSion Oil the Statement based on our rev iew. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor ·of the Entity", issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to ohtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsihle for financial and accounting matters, and applying ana lytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enilble us to obtain 
assurance that we would become aware of all significant matters tha t might be 
identified in an au?it. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circu lar issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. as amended, to the extent app licable. 

4. The Statement includes the results of the following entities: 

A, Subsidiary ·reviewed by us: 

VJTF Buildcon Priva te Limited, Murnbai . 

B. Associate certified by the Management 

VJTF Infraschool Services (Mumbai) 
Infrastructure Private Limited). 
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5. Based on our review conducted. and procedures performed as stated in paragraph 3 
above. nothing has come to our attention that causes us to believe that the 
accompanying Statement. prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard 
specified under section 133 of the companies Act. 2013. as amended. read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended, 
including the manner in which it is to be disclosed. or that it contains any material 
misstatement. 

6. The unaudited consolidated financial results also includes the Group's share of net loss 

after tax and total comprehensive loss of Rs. NIL. for the quarter ended 30th September, 
2020 and year to date for the period 1st April, 2020 to 30th September. 2020, as 
co.nsidered in the unaudited consolidated financial results. in respect of an associate, 
based on their financial results which have not been reviewed by their auditors. These 
unaudited financial results and other unaudited finan cial information have been 
approved and furnished to us by the management. Our Conclusion, in so far as it relates to 
the affair of this associate, is based solely on such unaudited financial results and other 
unaudited financial information. According to the information and explanations given to 
us by the Management, these financial results are not material to Group. 

Our Conclusion on the Statement is not modified in respect of the above matter. 

7. We draw attention to note 3 to the Consolidated Financial Results in which the company 
describe the uncertainties arising from the Covid-19 pandemic. Our report is not modified 
in respect of this matter. 

Place: Mumbai 
Date: 11th November. 2020. 

For J. Kala & Associates 
Chartered Accountants 

VAIBHAV PATODI 
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Both the standalone and consolidated financial results of the COI't1)any have been reViewed by the audit committee and approved by 1M Board of Directors of the Company at their meeting held on 11th November, 2020and have been carried out limited review of the unaudited financial results by 
1M Statutory Auditors oftne Company for the quarter and Half year ended 30th September, 2020. The reports of the StaMory Auditors are unmodifted. 

Thue fiNll'lCiais have been prepared In accordance With the recognition and measurement principles laid down In IND AS prescribed under section 133 of lhe Companies Act, 2013 read with r.elevant rules Issued ther.und .... 

The sptucl of COVID-19 hils severely impacted businesses around the globe. In many countriti, including India, there t\a$ been severe disruption 10 regular business operations due to Ioek-ckMns, travel bans. quarantines. social distanCing and other emergency measures. Worldwide Schoot 
operatiOM are al50 affected during thls COVID 19 pandemic and how school education is shifted to online platforms. HoweYef'. two entry level grades i.e. Play Group and Nursery are not possible to function smoothly on online platforms. Therefore, it might not be possible to collect fees for these 
two grades for the academic year 2020-21, Besides, the transport/utility facility Income atr.cted badly during this pa<ldemIc mn.. During the half year ended on September 2020,ManagerTlIII1t has not recognizedlncoma from both sntry t.veI grades and tr.nsportlutillty facility, resulting in revenue 

being significantly reduced. 
The Company/Group has made detailed assessment of its liquidity posilion for a period of at le.asl one year from the date of half year ended 0f'I 30th September.2020 and has concluded that thtere ..,.. major impact 0f'I liquidity due to coit.etiona" reduced l11OI'e than 60% for the current academic 
year 2020-21 and the same adjustments are recorded in the standalone/consolidated flnar\CiaI statements. Management beliews that it has tak.en Into account all the possible Impact of knoo.m events tiH the date of approval of ita flnanclalltatements arising from COVID-19 pandemic in the 

preparation of the stand-aloneJ eonsolidatod financial statements 
The impaCt of cavlo 19 pandemic may be different from that estimated as at the date of approval of these financial results. The Company/Groupwil1 continue to.lTlOnitor any material changes to fI..It\n economic condiUOns. 

Current tax expense includes excess! short provision of earlier period. 

The Company's main business is Edu<:ation, acoordlngly, there are no separate r.portable segrMnts as per INO AS· 108 on ~Operafing Segments" . 

The Indian Parllamsnt has approved the code on 5Qeial security, 2020 ('the code') which. inter alia.' deals with employee benefits dwtng employment and posl~ employment. The Code has been published In the Gazette of India. The effective date of the Code is yet to be notified and the rules fOf 
quantifying the financial impact are atSo yet to be issued. In View of thls, the Impact of the change, if any, 'l.'i1l be assessed and recognised post notification of the relevant provisions. -Figures pertaining to previous period/year nave been regrouped/reclassified wIleraver found necessary to conform to current quarter'slyaar's presentation. 
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VJTF EDUSERVICES LIMITED 
CIN .No. L65990MH1984PLC033922 
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Statement of Assets and Liabilities 

IRs. In Lakh. 
Standalone Consolidated 

Particulars 

A. ASSETS 
1 Non-Current Assets 

Ifa} Property, Plant and Equipment 
b} Goodwill on AmalQamation 
c} Right of Use Assets 
d}Financial Assets 

i. Investments 
Ca} Investment in Subsidiaries and Associate 
(b }Other Investments 

ii. Other Financial Assets 
ICe) Income Tax Assets (Net) 

2 Current Assets 
I(a} Financial Assets 

i. Trade Receivables 
ii. Cash and Cash Equivalents 
iii. Loans 
jv. Other Financial Assets 

I (b) Other Current Assets 

Total Assets 

B. EQUITY AND LlABlLmES 
1 EQUITY 

a) Equity Share Capital 
b}Other !;guity 
c} Non-Controling Interest 

LlABlLmES 
2 Non-Current Liabilities 

I (a) Financial Liabilities 
i. Borrowinas 
ii. Lease Liabilities 
iii. Other financial Liabilities 

1 (b 1 Provisions 
[(clCeferrd Tax Liabilities (Net) 

3 Current liabilities 
I(a) Financial Liabilities 

i. Borrowinas 
ii. Trade Pavables 
iii. Lease liabilities 
iv.Other Financial Liabilities 

Itb) Other Current liabilities 
Ilc) Provisions 
ltd) CUlTent Tax Liabilities (net) 

Total Eaultv and liabilities 

Place : Mumbal 

Date : 11th November,2020 

UNAUDITED AUDITED UNAUDITED AUDITED 

As at 
30th September, 

2020 

576.68 
936.53 

2,577.55 

795.95 

0.92 
1,968.21 

25.17 

6.94 
111 .54 

1,405.30 
417.55 

4.69 

8,827.03 

1,760.00 
(165.96) 

838.59 
2,587.34 

70.03 
26.97 

6.47 

479.47 
255.57 

52.73 

995.65 
1,915.14 

5.03 

-

8,827.03 

As at As at 

31st March, 2020 30th September, 2020 

648.48 576.68 
936.53 93653 

2,677.11 2,577.55 

795.95 -
0.92 0.92 

1,890.00 5,993.52 
17.22 25.17 

8.05 6.94 
44.01 112.80 

1,309.44 539.51 
-314.49 417.55 

10.85 4.69 

8,653.05 11,191.86 

1,760.00 1,760.00 
58.16 1,623.36 

551.43 

605.96 838.59 
2,590.76 2,587.34 

67.20 70.03 
26.97 26.97 

29.18 6.47 

354.98 479.47 

143.30 2M.32 

49.67 52.73 

1,039.18 995.65 
1,926.51 1,931 .59 

0.58 5.03 

- 6.88 

1,853.05 11,111.86 

-

As at 

31s1 March, 2020 

648.48 
936.53 

2,677.11 

-
0.92 

5,915.31 

17.22 

8.05 
45.33 

510.36 
314.49 

10.85 

11,084.65 

1,760.00 
1,907.63 

564.26 

605.96 
2.590.76 

67.20 
26.97 
29.78 

354.98 
143.99 

49.67 

1.039.18 
1.936.80 

0.58 
6.88 

11,084.65 
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Statement of Standalone and Consolidated Cash Flows 
RS , ln \.akh 

Standalone Consolidlted 

PARTICULARS 
UNAUOITED UNAUDITED AUDITED UNAUDITED UNAUDITED AUDITED 

Half y~.r e.ded 30th 
H.lf year ended Fur'beynr "--If year ended Half' year ended JOIh For the yeu 

September. lO20 
30th September. ended Jhl M.rch. 10th s.ptembt'r, 

September, 2019 
endtd lht 

1019 2020 1020 M.n:h.101U 

A. CASH FWW FROM OPERATING ACTIVITIES: 
Net Loss before Tn (247.45) (216.12) (411.62) (320.42) (133.79) (311.21) 
Adjustments for: 
Depreciation and Amortisation Expense 171.37 189.33 392 .31 171.37 189.33 392.31 
Accrued liability for Gratuity 4.45 570 2.70 4.45 1.92 2.70 
SWldry Balances and Provisions no longer required written back (077) (0.21 ) (2.42) (0.77) (0.2 1) (2.42) 
SWldry Balances written oft' 0.19 1.97 0.19 1.97 
Interest Income on Fixed deposit with bank . (0.78) (123.14) (201.47) 
Profit on Lease Tennination .. · . (66.74) . (66.74) 
Interest Income on Loans gi ven (104.69) (154.67) (325.22) (32.58) (I14.01) (224.80) 
Finance Costs 245.15 351.19 696.18 245.89 351.19 696.42 
Operating profit before Working Capital changes 68.06 175.41 287.16 67.16 171.48 286.76 

Movements in Working·Capital . 
Decreasel(Increase) in Trade Receivables 1.10 (137.87) (6.01) 1.11 (137.86) (6.01) 
Decreasel(lncrease) in Financials and other assets (Current & Non·Current) (17511) (826.45) (193 .57) (17512) (1 ,84958) (2.174.61) 
Increase in Trade Payables, Liabilities and Provisions 87.81 1, 145 .68 1.886.12 94 .03 1,149.19 3.915.54 
Cash now/(used) in Operations (18.14) 356.77 1.973.71 (12.82) (666.77) 2,021.68 
Income tax paid .(7 .95 (2.35 . (13.74 (7.95 (2.35 (899.15) 
Net cash now/fused) in Openttin2 Activities (26.09 354.42 1,959.97 (20.77 (669.12 1,122.53 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Sale / (Purchase) of Property,Plant and Equipment (Net) · . (15.80) . 854.95 2,439.20 
(Including variations in trade payables and capital advances)' 
Receipt against loan given (95.86) (12467) (26655) (29.15) (36.92) 39.98 
Proceeds From maturity of fixed deposit 

. 
2.00000 · 

Interest on fixed deposite received 0.78 123.1 4 201 .47 
advance given against Share application money · (4.025.31 ) 
Interest Received on Loans given 104.69 154.67 325.22 32.58 114.01 224.80 

Net casb now/(used) in Investin2 Activities 8.83 30.00 42.87 4.21 1,055.18 880.14 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from Borrowings 365.55 131.44 400.00 365.53 \31.44 400.00 
Repayment of Borrowings (3595) (160.11) (1,300.12) (3595) (\60.09) (1.300.10) 
Payment oflcase liabilities (0.3 5) (417.65) (035) . (417.65) 

Finance Costs paid (2H46) (349.73) (09651) (24520) (351.19) (69642) 
Net cash now/(used) in FioaocingActivities 84.79 (378.40) (2,014.28) 84.03 (379.83) (2,014.17 

Net .ncrtasel(Decrease) in Cash and Cash Equivalents (A+8+C) 67.53 6.03 (11.45) 67.47 6.23 (11.49) 

Add: Cash and Cash Equivalents at the begi/Uling of the year 44.01 55.46 55.46 45.33 56.82 56.82 

Cub and Cash Equivalents at the end of the year 111.54 61.49 44.01 112.80 63.05 45.33 

-
IJj£SL~41. 

FCM' VJTf EdLlWlMceS Limited 

0 ~ <&~ ~ 1= ... ~;;1 Y·.,; ~ ... ,;,r' ''''''''~''''<''':.i9;. IhOIYllto) Place: Mumbai ~ ~ 
Da'e : 1111t Noy ... ber,lOlO ~rll. \l~ - Man'a,lni Dlrec:tor 
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