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Date: 10th August, 2022 

To, 
BSE Limited. 
Department of Corporate Services 
PJ Towers, Dalal Street, Fort, 
Mumbai - 400001. 

Sub. - ; Outcome of board meetine 

ScdptCodej509026 

Dear Sir fMadam, 

VJTF 
E') :)--;,\~~l ~ I ~ . r t nIl'") 

This is to inform you that the Board of Directors ' at their Meeting' held at ~ 
International School, Padma Nagar, next to Garden Grove Complex, opposite Mhada 
layout, Phase 1, Chikoowadi, Borivali West, Mumbai, Maharashtra 400092. on Wednesday, 
10th August, 2022, commenced at 05.00 P.M. and conducted at 7.30 P.M. has considered 
and approved the following: 

1. Un-audited standalone and Consolidated Financial Results of the Company for the 
quarter'ended 30th June, 2022. 

We are requesting you to kindly take the above in your records and acknowledge the 
receipt for the same. 

Thanking you, 

Yours faithfully, 

For VJTF Eduservi<;es Limited 
." 'J 

\\. ~1. ··A 
~fP . ~ 

Dr. v:ay ;ain ' 
Managing Director 

, DIN - 00235276 

VJTF EDUSERVICES LIMITED 
CIN No:l80301MH1984PlC033922 

I 

Reg. Office: Witty International School, Pawan Baug Road, Malad West, Mumbai-400064 
Tel.: 022-61056800 / 01 / 02 Fax: 022- 61056803 Email: vjtfho@vjtf.com, 

Website: www.vjtf.com'/ www.wittykidsindia.com 



J. KALA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

504, RAINBOW CHAMBERS, NEAR MTNL EXCHANGE, 
S.V. ROAD, KANDIVALI (W), MUMBAI - 400 067, INDIA. 
TEL. : 2862 51291 5153 
E-mail: admin@jka.co.in 

Independent Auditors' Review RepOli on Standalone Unaud ited Quarterly Indian Accounting Standards (Ind 

AS) Financial Results of V JTF Eduservices Limited Pursuant to the Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

TO, 
THE BOARD OF DIRECTORS 
VJTF EDUSERVICES LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of V JTF 
EDUSERVICES LIMITED ('the Company ') for the qUaJier ended 30th June, 2022 ('the 
Statement') being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEB I (Listing Ob li gations and Disclosure Requirements) Regu lations, 2015, (the regulation), as 
amended. 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
la id down in Indian Accounting Standard 34, Interim Financial Reporting (lnd AS 34) prescribed 
under Section 133 of the Compan ies Act, 2013, read with Rule 3 of Companies (Indian 
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally 
accepted in India, is the responsibi lity of the Company's Management and has been approved by 
the Board of Directors of the Compa ny. Our respons ibility is to express a conc lusion on the 
Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
--Revie\V of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
the Company's personnel respons ible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143( I 0) of the Companies Act, 
2013 and conseq uently does not enable us to obtain assurance that we would become aware of all 
sign ificant matters that might be identified in an audit. Accordingly, we do not express an audit 
opi nion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
bel ieve that the accompanying statement of unaudited financial results prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34 specified under Section 
133 or the Com panies Act, 2013 read with rules issued there under and other recognized 
accounting practices and policies has not disclosed the information required to be disc losed in 
terms of the Regulation including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
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Continuation sheet. ..... 

5. We draw attention to the following Notes in the Standalone Financial Results: 

Note 3(a) relating to the legal dispute with Cerestra Infrastructure Trust (Registered AIF with 
SEBI). 

Our report is not modified in respect of the above matters. 

PLACE: MUMBAI 

DATE: 10Th August ,2022 

FOR J. KALA & ASSOCIATES 
Chartered Accountants 

FIRM REGISTRATION NO.: 118769W 

MILIND SHAH 
PARTNER 

MEMBERSHIP NO: 107119 

UDIN No: 22107119AOUGYD4730 





5. Based on our review conducted, and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard specified under section 133 of the companies Act, 2013, as amended, read 

with relevant rules issued there under and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to the following Notes in the Consolidated Financial Results : 

Note 3(a) relating to the legal dispute with Cerestra Infrastructure Trust (Registered AIF with SEBI). 

Our report is not modified in respect of the above matters. 

Place: Mumbai 

Date: 10th August . 2022 

For J. Kala & Associates 

Chartered Accountants 

Firm Registration No: 118769W 

MILIND SHAH 

PARTNER 

MEMBERSHIP NO: 107119 

UDIN No: 22107119AOUHDX6885 



VJTF EDUSERVICES LIMITED 
CIN No.UOlOI Mtl19MPlCOJ3922 

Rcgd Offico Willy InrcrnaUonnl SchOol Outldrng. P;'Iwan Onug Road, Malad (WeSI). Mumbai·.400064 

Tr:l Ii 1 0~G600 I 01 102 F,,_ 610:'f.l80J EmAIl "1Irho@ ... ;I ! comWeb" ,e WNW vjl l com 

Rs. ln ukh 
51.'emenl of 51l1nd'IIlono li nd Con.oll llnlod Unoudllod Flnllncl", Result. for tho QU/HI.T I nded 30th Jun., 2022 

STANDALONE CON SOLIDATED 

.,. UNAUDITED AUDITED UNAUDITED AUDITED UNAUDITED AUDITEe UNAUDITED AUDITED 

No. ""rtleutnTS Corrupondl,,'iI 
Th'tlllTlOnlhl Thrltt mO lllh, r o r Ih' yur Tl'lr"mOIlII'l. TI'Ir"monU'II Tlu •• montho 

endffllOth Juno, elided l h l 
Ihrlll monlhl 

,Nllldlh' ,ndftl 10th Ind.-d lht .ndtclJOlh 
rOt 11'11 y.u.nd~ 

2012 Mlreh,2022 CII'IdC'd 10lh Junl, Mlrch, 2on June, 2022 Mlrch,2022 J unl, lOll '111 '''',e'', 2022 
202 1 

• Incomo 

(Ill Rovenue lrom 0pl!Iations 665 ,32 22813 15824 747.68 SGS 32 22813 15824 747.88 

(b) Other Income 1251 l iS 26 12346 598.64 12.5t 115 28 123.48 ~9S 54 

Total 677.113 3-43.J!J 2111 .70 1,348.32 577.83 343.39 281 ,70 1,34S.32 

2 ElpendllurG 

(0) Employ!!!' benel,ts uponse 9752 10576 82.73 36777 9752 105.76 82.73 3fJ7.n 
(b) FIMncc costs 9931 105 OJ 111 53 4" 1 6 1 993 1 10503 111 53 441 .51 

(c) Deprec,atlon ar.d amorl lsaUon Olpense 67.88 6908 69.82 277 95 6788 6908 69.82 m .ss 
(0) Othol o)'penSe5 "'300 11100 3563 238.74 '''3.88 11108 3577 23928 

Totll " 08.31 390.17 299.71 1,325.97 "08.39 390.95 299.115 1,3211.51 

3 
Prom I (loss) ror tho perIod beloro tax Ind share of 

169.52 ("7 ."8) ( III.O I) 20.35 169 ..... ("7.1581 (IB.15) li.Bl 
prollli (toss) or Assoclatl!5l Joint Ventures (1.2) 

• Share 01 profit I (loss) Or Assoclotes / Joint Vonluru 

• Prof\! f (Loss) for the pfl rlod before till P."I 169.52 (47."') (18.01) 20.35 169 ..... ,"7.1561 (11.115) Il.1f 

• Til elpense : 

(11 Current tal( (234 8) '" (2348) 

(2) Pnol Pellod Toxallon AdJuslments (9.98) (998) (1859) • . S< (19.57) 

(3) Delerred tax 1336 (32 "7) (6.S7) (3 OS) 13.36 (3247) (684) (3 .• ') 

7 pront' (Loss) for the period (5-6) 156.1 6 18 ... 5 112.63) 33.38 156.011 24.98 112.115) 42 . .0 

• Other Comprehensive Income 

Items that \\1!1 nOI t'e rec1asslned to Profit and loss· 

(i) Re·menuremenl of llefinod benefit plans 12.14 12 I,. 12. 1" 12.14 

(h) Income lax relat ing to above Items (J. 16) (3.16) (3. 16) (3.16) 

TOI.I Other Comprehenslvo Income (Net or tul ( .. +tli B.98 '.98 1.98 ' .98 

• Total Comprehensive Irlcome for the period (7+8) 156.16 27.43 (12.63) 42.38 158.011 33.98 (12.15) 111.41 

•• PronU(Loss) for the period ,nrlbutableto : 

Equily holders of Ihe parent 156.16 11."5 (12.63) 33.38 158.08 201.98 (12.152) 40.M 

Non· Controlling Interest (0,02) 1.59 

" 
TOlal Comprehensive Income for the period 
anributable to : 

Equity holders ollhe palent 156.16 27 .43 (12 .63) "2,36 156.011 33.96 (12.83) 49.82 
Non· Controlling Inlerest (0.02) 1.59 

" PaId-up equity share capllal 1.78000 1.760.00 1,76000 1,760.00 1.760.00 1,760.00 1.760.00 1,760.00 
(FDce Value of Rs 101. per share) 

" Other EqUity (39l.29) 1,"81.95 

" Earnings per share 101 Rs.l0 /. each) (nol 
.nnu.tiSld): 
(iI) BasIC 0.89 0 .10 (0.07) 0.19 0.89 0.1" (0.07) 0.23 
(b) Diluted 0.89 0 .10 (0.07) 0.19 0.89 ••• 10.07) 0.23 

Notes: 

• The .. bove standalone and consolidated unaudited rrnanclal ruuUs 01 the Company have been r.wiewed by the ludll comm~tee and approved by th, Board 01 Directors of the Company at their 
meeting neld on 10th August. 2022 The Stalutory Audilors or the Company have carrie<l oul Uml1ed ReView 01 the aloresald results. 

2 These standalone and consohdale<l unaudited MandaI l esuns have been prep,lIed In accordance with Ihe recognitIon and measurement prinCipll!s laid down In IND AS prescribed under secUon 
133 of Ine Companies Act. 20 t 3 read Wllh relevanl rules Issued thereunder. 

3 (a) l egal DIsputes wrlh Cerestra Infrastructure Trust (Registered AIF with SE81) related 10 Mumbat and Udaipur SchOOl properties are sub Judice with Hon'bte Bombay High Court The Company has 
made detailed assessment 01 Its impact on loans given of Rs 1648.52 lakhs, guara ntee given of RI. 13,.,7 Lakhs and Investment made 01 Rs. "82 Lekhs InCl based on the advice given by 
external legal counsel . no provIsion/adJustment has been considered necessary by the management wilh respeclto the above mailers In these standalone/consolidated annual nnanclat results. 
considenng the uncertaInly relalmg to the outcome of the maltars 

(b) tn view of the legal d ispute as slated above. financial results for Ihe past six quarters Including for the qua.rter ended 30th June, 2022 of VJTF Infra school Services (Mumbai) Private UmiteCl , an 
aSSOCiate. are not available This hilS no Impact on the financial results 01 the group, 8$ the carrying vlllue of the Investments In the associate Is Nil (due 10 accounting of share o f loss 01 an 
aSSOCiate 10 Ihe extent of Investment value) 

• The FollOWIng Impacts anslng oul 01 ~covid~ relating to previous year have been crystaUlzed and accounted as under (Rs. i n Lacs): 

For the quarter For the quarter For lhe qu.rter For the year 

Pat1iculan ended Juno, ended March, ended June, ended Ma.rt: h, 
2022 2022 2021 2022 

I. Income : 

Discount p,lven in tuition fees w rilten back 89.,.2 

EJccess provision for expenses written back 18.05 •• 8 49.30 

Gain on Rent Conces~ lon 84.96 

H. hpendlture : 

Discount p'lven In tui tion fees 21.01 21 .01 

Net tmpect • Income / IExpenses) 6942 (2.96) 1.08 113,25 

• The Company's ml'lIO bUSiness IS Education, accordIngly. there are no .oparate reponable segments as per IND AS · 108 on ~Operatlng Segments" . 

• The flguros lor the last quarter lire the balanCing ligures between the audlled figures In respect of the lull nnonclal yoar and the year to date unoud!led (Reviewed) ngures upto the thtrd qulJ1er of the 
respectIve finanCial yaar 

7 The codo on SOCial secuflly, 2020 ('the codel relallng to employee benents during employment and post· employment hos recelv.d president ossent on 28th September, 2020. The code has been 
published It, the Gazatto or tndlll Further. the Minlstory or labour and Employment has released dran rutas for the code on 13th November 2020. However, Ih' elf,cllve date from whld'lthe 
changes are applicable Is yet 10 be nollfied and rules for quantllylng the nnonclal Impect lire also not yettssuod. 

The Company will assess the Impect of the code and will give appropl lato Impact In Ihe Onanclal slatemanls In the perlod In whlch,lhe Code becomes effective and the related rules to Clelermlnelhe 
IInancia! Impecl 

8 FiguJeS pertalnmg 10 prevIous perIod/year have boen regrouped/rec/llulned whelever found neCfluary 10 conlonn lo currenl qua~a(. pee. enlallon. 

@'tJ,.ITE~ F.rVJTF EDUSERVICES LIMITED 

ill " ~ . 52 m ~_" I I ~ :2 ) J~ ,~, ~ ____ .. 

PI.ac. : Mumbal ~ ::J ~ ~#~ iJ (Or. VlnilY Jo1Iln) 
0.1. : 10 th AURust, 2022 ~ :E Ji. \:' MilnillRlns Director 

~~l~ -


