Date: 30/05/2023

To

The Manager

Department of Corporate Services
BSE Limited.

Phirozee Jeejeeboy Towers,

Dalal Street, Fort,

Mumbai - 400 001.

Empowering Institutions

Dear Sir / Madam,
Sub. - : Outcome of board meeting held on Tuesday, 30" May, 2023,

This is to inform you that the Board of Directors at their Meeting held at the registered office of
the Company at Witty International School building, Pawan Baug Road, Malad West, Mumbai -
400064 on Tuesday, 30* May, 2023, commenced at 05.00 P.M. and concluded at-1 | | § P.M. has
considered and approved the following: -

1. Approved the standalone and consolidated Audited Financial Results of the Company for the
quarter & year ended 31st March, 2023.

2. Take on record the Related Party Transactions of the Company for the period ended 31<
March, 2023

3. Approved the Appointment of Mr. Rajvirendra Singh Rajpurchit, Practising Company
Secretary (Mem. No. F11346) as Secretarial Auditor for the FY 2023-24.

4. Approved the Appointment of Internal Auditor for the FY 2023-24.

This is for your information and records. Kindly acknowledge the receipt.

Thanking you,

Yours faithfully,

For VJTF EDUSERVICES LIMITED

’

Dr. Vinay Jain
Managing Director
DIN - 00235276

VJTF EDUSERVICES LIMITED
CIN No:L80301MH1984PLC033922
Reg. Office: , Witty International School, Pawan Baug Road, Malad West, Mumbai-400064
Tel.: 022-61056800 / 01 / 02 Fax: 022- 61056803 Email: vjittho@vijtf.com,
Website: www.vjtf.com / www.wittykidsindia.com
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— Rs. In Lakh}|
of 5 and audiind F tnl Resulis for the Quartar and Year ended 31ih March, 2023
STANDALONE CONSCLIDATED

s AUDITED UNAUDITED AUDITED AURITED ALIDITED ALDITED UNAUDITED AUDITED AUDITED ALUDITED
Nu‘. Particulars

Preceding Threa Cermesponding Fur tha pasr T b Thras | ihres| For the For tha your

h i
T';::lm': ;;::ﬂ menths ended 30t | thres ronthe ended r;l':';“"-'\?";"d woddodd J0sl | ended A0a March, | monihie andlad A | monile smded 1l | ended Mst nded ;m

Docember, 2022 et March, 2012 s March, 2032 2033 Dacarnhar, 3072 Maech, 3032 March, 2079 March, 2022

1 bricame
(8] Reverue from coetal ors 47230 58228 21|12 207643 T47 88 472,30 282 0 2513 207643 747 68
(b} Other incorme 5062 2551 11526 120.26 506 64 50,62 2581 115.26 130.26 538 fid
Tetal 522.02 ooT.an 141.39 2,196.89 1.346.32 sz2.42 EO7.EQ 343,39 2196.69 1,346.32

2 |Expenditure =
(8] Employee banakls expanse 13367 142.20 105,76 51382 36777 13387 147 320 105.76 51382 ETTT
(b) Finance costs 221 86 134.50 10503 55592 447 61 22198 134.30 03.03 33382 44151
(c) Dezreciation and pmortisation expenss 56,02 6512 o 08 261 76 Fars: - B8.02 B5.12 63,08 251,76 277.95
12} Vetucle Expanses 5744 B362 @m 25228 31.57 57.49 6182 a5 25228 3157
(e | Offico Expenses 7 TE.EO 1188 240.75 443 TN 75.50 11.68 24275 44.31
() Dther expanses 16901 T5.33 7443 367.68 162.80 16822 75.42 T4.81 JEB.0S 163.40

Total 72126 BSE.4T 380,87 2,202.21 132597 71387 556.55 390.95 220253 1,328.51
Profly f (loss) for tha poriad bolore tax and share of

3 |gront /{lons) of Asscclates I Joint Venlures (1-2) (190.24) .33 (47.48) 8.52) 20.38 (196.65) 5124 (47.56) (5.90) 19.89

a4 Share of profit / |loss ] of Associates J Joinl Venbures . - - . = - - - -

5 |Prafit { {LassMor the period before tax {3+4) (198,34) 51,33 (47 .48} (5.52) 20.35 {136.65) 51.24 458 15.30) kL2

8 |Toxexpense :

(1) Currenl by (19.81) Ana {2148 - - [19.81) B.OD {23.48] o .
(2)Shart pravision for tacation of earller years = = (9.28) " 8.98) = = [16.53} E; 119,57
(3] Deferred 1ax (58.89) {17.04) (3247} [40.01) 13.05) [58.93) [17.04) [32.41) (20.01) 308

T |Profi{Loss) for the period (56) {118.54) 60.37 .43 34.43 3328 111735} §0.28 2498 FTRA 42.43

8 |Clher Compratiensiva Income
i) Herna that will not be reclassified Lo Profil and Loss:-

{1} Re-me asurement of defined benefil plans 1485 - 12,94 1455 1214 14.85 - 1214 14.65 1244
{u] Income tax relakng lo above Aems. {381 - {3.08) (81 (3.96) (3.31) - 13.98) 381} [3.18]
Total Other Comprehensive Income (Net of lax) (a+h) 10 84 - B.58 1084 [k 10,84 - 898 1CE4 [ET]

2 |Total Compretensive Income for tha period (7+B) {oarn)| 60.37 2743 45.23 2.3 {107.01} 8028 3.9 455 g1

10 |ProfitiLoss) for the period attribulable ta:

Equily hedders of Ine parert [119,54] 60.37 19.45 1449 1MW (117.85) 0.0 2498 a7 40.84

Won - Controlling Interest - - - - - (0.0} inoz) = [00E)| 158
" Tatal Comprehensive Income for the period

|attributable 1o |

[Equily halders of ihe parart (168,70} §0.37 27.43 45.33 2.3 {108.79) 50.30 32,96 4502 49,82

Non = Controllng Interest - - - - - (002} 10.02) = 10,07y 1.50

12 |Paid-up equily Share capital 1,TE0.00 1.760.00 1,763.00 1.760.00 1.7ED.00 1,760.00 LTE0 00 1,7E0.00 1.760.00 1,760.00
{Face Va um ol s 100- per shase)

13 [Qiner Equity - : . - 133.29) . - - - 1461.98
14  |Earnings per share (of Rs.10 /- sach) [not
annuaiised):
(a) Bagic (0.68)| 034 g.1e o.zo 019 (0.67)| 0.34 014 0.9 0.23
i) Dilwed (0.68)| 034 .10 0.20 018 (0.E7)) 0.34 014 0.19 023
Holes:

S Baln tho s\andalane and consel dates financial results of he Comgany hevo basn raawod by the sudil commillon and Boproved by the Boara of Dicectars of ihe Company 0t INF meatng Neld on 30ih May, 2023 and have been audiod by 1 Siaiulory
Ruditors of the Company. The repeds of Ihe Siatutzry Audiiors are unmadied,

2 These hnancials have been prepared In with e g ond pringiples lald down in IND AS prazcribed under seckon 133 ol tha Carponies Act, 2013 rend win felavart rules issusd Inereundar.

3 2} Leqal Dispules with Ceresra Infrestructure Trust (Regislered AIF wilh SEBI} relaled 1o Mumbal and Udslpur School ara undar goll | process, was oaeculnd on 213t November, 2022 Balwesn the partea 1o raacive ihe|
\asues Ierefrom wihin 200 days paiod The Comoany has made delalfad pasesgmant of Iis Impact on Interest fiom loans glven of Rs 773502 Lakks, {Ineilng R3.7302 77 Lokks given ahar Commencamant of lagal disoute) guoronlge glven of RS.13417|
Lakhs, nvestment made of As 482 Lashs ond adventa against purchase ol shares of Rs.1005 44 Lakhs anc bosad an ine adJce given by exurmal legal counsel, ne | trvent] has bgen e necassary by the managama-t with respaci loj
e above matisrs in thes e sl alonatonsdidatad inancial resulis, considusing e uncedalnty in tha matiar a4 legal cases are yel 1o bt withoéawal by the parties.

() Payments of Rs.4 53 52,000 have been made on 250 Kovember, 2022 and As 511,52,490 on 300 Novamber, 2022 to Cerestia Inkastruciume Trust as advance aga nst purchase of 0% and 50 $7% sharm of VUTF lnlraschodl Sarvices |Udalpur) P
Lid. [hareinalter called s VATF Uinalpur) ard VJTF infreschool services |humbai) Pul Lid [nesainafie® colicd o0 VJTF Murbal], respectivety. Peymant of Rs.10,290,000 ,Rs.1,02,00,000,A5.57 62,400, RAs.57,62,400 snd Re 823,200 to OrVinay Jain ,
Dr Raing Jain . DRaramenand Shan Bimiadevi Shah and Preell Sogan . fespacively agalinsi purchese of shares of VITF niraschool Sendcas (Udalpur) Pyt Lid,

(e} The Board, in thew meeing held on 1611 January, 2023, has approwed e purchnse of 100% In WITF Udalpur end balence 52.87% sharenoiding in VUTE Mumizai

(4} In viaw cf ine legal dispulg as slaled atove, financial resulls for e past savaral guarlars Including for 1he quarar ard yesr ended 3151 March, 2023 of WITF Mumbal, an asscciate, are not availabie. This has nc Impac on the financial resuits of i
group, @5 the carrying vidue of tha intne s Ml jdue o of shara ol loxs of an associaio 12 ihe axient of invesimant value),

& The Follawing impacis ais g oul of "conid® relating 1o pravious year have boan crystelized end sccounlad g5 undar

__{Fs.InLakhs)
[For the yoar ended |For the guartar|For the yoar ended
Particulars March, 2023 ended March, 2022 |March, 2022
{. Income:
Discount given in tultion fees written back H9.42 -
Excess provision for esperses written hack - 18.05 49.30
Gein on Rent Concession . - 8496
1, Expenditure:
Discoun| giver in tuition fees = a0 AR
Net Impact - Income / [Expenses) 81462 2% na.es
The abave kguras are ako moided m consd idated linancisl siMemanis.
& Tne Company has opiec for reduct an in penalty on St8mp Guly payable for merger Wde Maharashira Siats Qrdar Unoar “Maharesnira Stamp Acl" daled 1st il 2022 ard excess provision ariging therefrom of Rs 65,19 Lacs hes been refacied in olhar
income undes “Exgése pravieson fof Grpenses writlen back® for the Juarer and year ended 375t March, 2022,
[ The Brard. in (e meaing held on 14h Apdl, 2023, has appraved the puicnase «of mors than 51% sharehoiding of Happymong o Leaming Scluiions Privats Limited al Rs 7.91 Croves, which has beaa paid on varicus dales,
7 Thas Company’s main business is Educalion, accordingly, there ara ro separale reporisbie Segments 5 ges IND AS - 108 on "Operaling Segmenis®
o0 shiad In B Gazelle of nd s, Furiner, ihe Miniswry of
B Tha code on Socal sacunty, 2020 (10 code’) raisling to employee wenshils during employment and post- employmant has racuived president mysanl an 26th Eelember, 2020, The code has been pub
Lasiour ard Enployment has salessad drall rgs for ING co38 on 13th Noveniber 2020, Howewer, tha effective dale from which iha changas ara upphicanle is yat 1o ta nolfied end mlos for quaniying tha financial impect ara ko ol ye! lssued. Tha Company]
will 55255 the Impast ol Ine code and will giva approariste impac) in the financial slalamants In the pasiod In wh e, ihe Gode becomas offociive wrd the ralated rules to determing the Snanclal Impact.
5 Figures perening o proaous have bwen reg whergvar lound necassary lo confirm la current quanter's'year’s presentatlon.
Place : Mumbaal
Date : 30th May, 2023

Scanned by CamScanner



Regd. Office :

VJTF EDUSERVICES LIMITED
CIN No. LE5990MH1984FLC033522
Witty International School, Pawan Baug Road, Malad Wesl, Mumbai-400064
Tel.: 61056800 / 01 / 02 Fax: 61056803 Email: vittho@uvijtf.com
Website: www.vitf.com

Statement of Assats and Liabilities

(Fs. in Lakh]|
Standalone Consolidated
Particulars AUDITED AUDITED AUDITED AUDITED
As at As at As at As at
31st March, 2023 31st March, 2022 31st March, 2023 31st March, 2022
A. |ASSETS
1|Non-Current Assets
(a) Property, Plant and Equipment 528.50 381.65 528 50 381.65
(b) Goodwill on Amalgamation 936.53 936.53 §36.53 936.53
(c) Right of Use Assets 2,029.01 215220 2,028.01 2,152.20
(d) Financial Assets
i. Investments
(a) Investment in Subsidiaries and Associate 795.95 79595 - -
ii. Other Financial Assets 1,753.77 363.03 4,868 72 3,598.64
(e) Deferred Tax Asset (net) 40.05 3.85 41.36 516
(f) Income Tax Assets (Net) 29.55 29.55 3085 30.95
2|Current Assets
(a) Financial Assels
I. Trade Receivables 14.83 5.56 14.83 5.56
ii. Cash and Cash Equivalents 42 87 166.81 44,14 168 28
iii. Bank balances other than cash & cash equivalents 1.95 1.86 185 1.86
iv. Loans 7,800.38 1,394.04 7,800 38 “ 1,394.04
v. Other Financial Assels 316.99 353 64 318699 353 64
(b) Other Current Assets 95.50 66.25 9550 66.25
Total Assets 14,385.68 6,670.92 16,808.86 9,094.76
B. |[EQUITY AND LIABILITIES )
1|EQUITY
(a) Equity Share Capital , 1,760.00 1,760.00 1,760.00 1,760.00
(b) Other Equity (347 98) (393.29) 1,506 84 1,461 95
(c) Non-Controling Interest - - 565.42 565.48
LIABILITIES
2|Non-Current Liabilities
(a) Financial Liabilities
i. Borrowings 600 27 498 BB 600 27 496 B6
i. Lease Liabilities 2,645.57 2,558.79 2,645.57 2558.79
lii. Other financial Liabilities 52.35 51 57 52.35 51 57
(b) Provisions 2122 25 65 2122 25.65
J|Current liabilities
(a) Financial Liabilities
i. Borrowings 3,652.16 292,03 3.652.79 29354
ii. Trade Payables 149 88 114.01 150 67 114 687
i, Lease Liabilities 178 243 1.78 2.43
iv.Other Financial Liabilities 4,531 87 88,55 4,531,886 86 55
(b) Other Current Liabilities 1,316 18 187128 1,317.74 1,672.81
(c) Provisions 2.36 416 235 4,16
Total Equity and Liabilities 14,385.68 6,670,092 16,808 .86 9,004.76
For VITF Eduservices Limited
Place ; Mumbai (Dr, Vinay Jain)

Date : 30th May, 2023

Managing Director




VJTF EDUSERVICES LIMITED

CIN No. L65990MH1984PLC033922
Regd. Office : Witty International School, Pawan Baug Road, Malad West, Mumbai-400064

Tel ; 61056800 / 01/ 02 Fax: 61056803 Email: vitfho@witl.com

Statement of Standalone and Consolidated Cash Flows

Rs. In Lakh
Standalone Consolidated
AUDITED AUDITED AUDITED AUDITED
PARTICULARS
For the year ended 315t | For the year ended 315t| For the year ended 31st|  For the vear ended
March, 2023 March, 2022 March, 2023 31st March, 2022
A.|CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit (Loss) before Tax {5.52) 2035 (5.90) 19.81
Adjustments for:
Depreciation and Amortisation Expense 251.76 277.95 251.76 277.95
Accrued lability for Gratuity 8.41 8.52 8.41 8.52
Sundry Balances and Provisions no longer required written back (22.86) (116.07) (22.86) {116.07)
Sundry Balances written off 10.22 0.89 10.22 0.89
Bad debts written off 2.14 2258 2.14 22.58
I.ease Liability written back on concession - (307.98) - (307.98)
Profit on Lease Termination - 542 - 542
Interest Income on Unwinding & FD Interest (36.11) (162.43) (36.11) (162.43)
Finance Costs 555.92 44151 555.92 441.51
Operating profit before Working Capital changes 763.96 190.74 763.58 190.20
Movements in Working Capital
Decrease/(Increase) in Trade Receivables (11.41) 9.47 (11.41) 648
Increase in Financials and other assets (Current & Non-Current) (1,337.64) 1,778.41 (1,337.00) 1,779.03
Increase in Trade Payables, Liabilities and Provisions 4,149.07 (449.81) 4,148.80 (449,72}
Cash flow.from Operations ' 3,563.98 1,528.81 3,563.97 1,528.99
Income tax paid - - - 1.31
Net cash flow from OperntinE Activities 3,563.98 1,528.81 3,563.97 1,530.30
B./CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant and Equipment (Net) (275.42) (6.11) (275.42) (6.11)
Loans Given (6.406.34) (880.31) (6,4006.34) (BBO.31)
Loan Given received bank - - - *
Proceeds from sale of non current Investment - 0.91 - 091
Interest Received 0.09 0.04 0,09 0.04
Net eash used in Investing Activities (6,681.67) (885.47) (6,681.67) (BB5.47)
C.|CASH FLOW FFROM FINANCING ACTIVITIES:
Proceeds from Borrowings 3,703.05 - 3,703.05 -
Repayment of Borrowings (240.39) (396.82) (240.39) (396.20)
Payment of lease liabilities (225 85) (2.83) {225.85) (2.83)
Finance Costs paid (243.26) (123.23) (243.26) (123.23
Net cash used in Financing Activities 2,993.55 (522.58) 2,993.55 (522.27)
Net Increase/(Decrease) in Cash and Cash Equivalents ( A+B+C) (124.14) 120.46 (124.15) 122.56
Add: Cash and Cash Equivalents at the beginning of the year 166.81 46.35 16829 47.58
Cash and Cash Equivalents at the end of the period 42.67 166.81 44.14 170.14
For VITF Eduservices Limited

Place : Mumbai
Date : 30th May, 2023

(Dr. Vinay lain)

Managing Director




NIMESH MEHTA & ASSOCIATES

CHARTERED ACCOUNTANTS

Reg. Office. : Shop No. 2, Divine Co-op. Soc., Near Obarol Mall, Film Glty d., Goregaon (E), Mumbal - 400 063. Tel. : 022-28403399/7070
Mob.: 9820325624 « Emall : nma 1907 @gmail com/nimesh@nmaca in -{Eqb_sllqi www.nmaca.in

Independent Auditor's Report on the Quarter and Year ended 31°' March, 2023
Indian Accounting Standards (Ind AS) Audited Consolidated Financial Rqsglts
of VJTF Eduservices Limited Pursuant to the Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015 as amended

To,
Board of Directors of VUTF Eduservices Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the Consolidated Financial Results of VJTF Eduservices Limited
("the Parent Company") and its subsidiary and an associate (collectively referred to as
the "Group") for the year ended 31 March, 2023 (the “Statement”), attached herewith
being submitted by the Parent Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid statements:

I. includes the results of the following entities:
a). VJTF Eduservices Limited (Parent Company).

b). Subsidiary audited by us:
* VJTF Buildcon Private Limited (Subsidiary).

¢). Associate certified by management:

¢ VJTF Infrastructure Private Limited (Associate): refer note 3(d) to the
consolidated financial Results,

ii. Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended:
And

iii. gives a true and fair view in conformity with the applicable A
and other accounting principles generally accepted in India of
Profit / (Loss) and other comprehensive income and other finan
group for the quarter and year ended March 31,2023,

ccounting Standards
the consolidated net
cial information of the

Mumbal Fort Branch : 108, 1st Floor, Prospect Chambers, D, D. N, Road, Oppsite Thomas Cog o
Tel. : 022 - 22047585/22832533/9820325824 & Emall mnm.m?'ﬁ?n";fr'&‘m’““"‘“' e
Delhi Branch  110. G, K. House, 187/A, Sant Nagar, East New Delh 110 085
Tol.:011-26232200 / 26232850  Email: dlhi@nmaca. inimesh @nmaca,n




‘We conducted our audit in accordance with the Standards o©n Audit:‘ng ("SAs’)
specified under Section 143(10) of the Companies Act, 2013 (the A:ct) Our
responsibilities under those Standards are further described in the “Auditor's
Responsibilities for audit of Consolidated Financial Results” section of our report We
are independent of the group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (the “ICAI") together with the ethical
requirements that are relevant to our audit of the Financial statements for the year
ended March 31, 2023 under the provisions of the Act and the Rules thereunder, and
we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter
We draw attention to the following Notes in the consolidated financial results:

Note 3 relating to the legal dispute with Cerestra Infrastructure Trust
(Registered AIF with SEBI).

Our report is not modified in respect of the above matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the Cmsnfdatsd ﬁwnj ua
Statements. The Holding Company's Board of Directo :

preparation and presentattan of the State'. er 'ﬁ 5 that givgs a _rt.:ea'

accordance with the applicable accountlng standards prescribed under Seétm
the Act read with relevant rules issued thereunder and other accountin pr
~ generally accepted in India and in compliance with Regulation 33 Bf

Regulations Thls responsnbihty also uncludea maintenan-ce -ef ade




In preparing the Statement, the respective Board of Directors of the Company included
in the Group are responsible for assessing the Company's ability of the Group to
continue as a going concern, disclosing, as applicable, matters related tq going
concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Group or lo cease operations, of has no realistic
alternative but to do so.

The Board of Directors of the Companies included in the Group are also responsible
for overseeing the financial reporting process of the Group

Auditor's Responsibilities for Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement for
the year ended March 31, 2023 as awhole is free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also.

« Identify and assess the risks of material misstatement of the Statement.
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such control.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.




cast significant doubt on the ability of the Group to continue as a going concern
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or. if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represent the underlying
transactions and events in a manner that achieves fair presentation

« Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group of which we are the
independent auditors, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the Statement of which we are
the independent auditors.

Materiality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Annual Financial Results

We communicate with those charged with governance of the Holding Company and
such other entities included in the Statement of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.




VJTF Infraschool Services (Mumbai) Private Limited, an associate. There is no

impact on the Group financial result for the quarter and year ended March 31,
2023 for the reason stated therein.

The Statement includes the results for the Quarter ended March 31, 2023 and
corresponding quarter ended of the previous year being the balancing figure
between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current and previous
financial year which were subject to limited review.

¢. The Standalone financial results for the corresponding quarter and year ended
March 31, 2022 were audited by the previous auditors who expressed an
unqualified opinion on the results on 30th May, 2022.

Our report is not modified in respect of the above matters.

For Nimgsh Mehta & Associates
Chartered Accountants

Place: Mumbai . : —
Date: 30" May , 2023 Membership No: 102582

We draw attention to Note 3(d) to the consolidated financial results regarding

- _ERetamy o




A NIMESH MEHTA & ASSOCIATES
' CHARTERED ACCOUNTANTS

Reg. Office. : Shop No. 2, Divine Co-0p. Soc., Near Oberoi Mall, Film City Rd., Goregaon (E), Mumbai - 400 063. Tel. : 022-28403399/7070
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Independent Auditor's Report on Quarter and Year ended 31° March, 2023
Indian Accounting Standards (Ind AS) Audited Standalone Financial Results of
VJTF Eduservices Limited Pursuant to the Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

E -
bt Board of Directors of VJTF Eduservices Limited

Report on the audit of Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of VJTF
Eduservices Limited (‘the Company') for the quarter and year ended 315t March,
2023 (the “Statement”), being submitted by the Company pursuant to the requirements :
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 1
Regulations, 2015.
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In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid statement :

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net Profit / (loss) and total
comprehensive income and other financial information of the Company for the
year ended March 31,2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs’)
specified under Section 143(10) of the Companies Act, 2013 (the “Act’). Our
responsibilities under those Standards are further described in the “Auditor's
Responsibilities for audit of Standalone Financial Results” section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (the “ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the
3 year ended March 31, 2023 under the provisions of the Act and the Rules thereunder.
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to the following Notes in the standalone financial results:

purchase of shares.

~ Our conclusion is not modified in respect of the above matter.

Management’'s Responsibilities for the Statement

The Statement has been prepared on the basis of the Standalone Annual Financial
‘Statements. The Board of Directors of the Company are responsible for the

preparation and presentation of the Statement that gives a true and fair view of the net
profit and other comprehensive income of the Company and other financial information
in accordance with the applicable accounting standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of

% adequate internal financial controls, that were operating effectively for ensuring the

acy 'and 'completeness of the account;ng records relevant to the preparatlon and

Note 3 relating to the legal dispute with Cerestra Infrastructure Trust
(Reglstered AIF with SEBI) and exposure of the Company by way of interest
free loans given, investments made, guarantee given and advance against




1 ble-assurance s a high Ievel of':-
faud,lt conducted m acoordance wuth SAs wrll. alwn

nsidered -'material if indwldually or in the aggregate they could reasgnabiy be
ed to influence the economic decisions of users taken on the basis of this

n profeSsi'onal skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for

the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

ite the appropriateness and reasonableness of disclosures made by the
of ‘rectors in terms of the requirements specified under Regulaﬁgm@g




overall presentation, structure and content of th*e
dalone Financial Results, including the disclosures, and whether t
Standalone Financial Results represent the underlying transactions and

| ,' ~« Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

‘Materiality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of

, - our audit work and in evaluating the results of our work: and (i) to evaluate the effect
3 of any identified misstatements in the Annual Financial Results.
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b, We communicate with those charged with governance regarding, among other
- matters, the planned scope and timing of the audit and significant audit findings

including any significant deficiencies in internal control that we identify during our audit.

-~ We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

a) The Statement includes the results for the Quarter ended March 31, 2023 and " )
corresponding quarter ended of the previous year being the balancing flgure
between audited figures in respect of the full financial year and the published :
unaudited year to date figures up to the third quarter of the current and previous

financial year which were subject to limited review.

e financial results for the corresponding quarter and ve
: _ e_-gj.__ by -th‘_e previous auditors who







